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Introduction

The Statistical Bulletin of Government Debt is prepared to disseminate the
quarterly report and information of government debt available to the public
in a transparent manner.

The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield and price
of external debt securities, and government debt guarantee outstanding
according to Article 38.3 of the Debt Management Law.

The Statistical Bulletin is available to download online from the Ministry
of Finance's website /www.mof.gov.mn/.

Article 4.1.8 of the Fiscal Stability Law defines the “Government debt” as
follows:
4.7.8.a/amount of all types of financial obligations payable in the future by
the central and local governments;
4.1.8.b/ the amount of government debt guarantees issued by the law and
the agreement ”

The purpose of this bulletin is to disseminate statistical information to
the public within the definition of “Government debt” in the Fiscal Stability
Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external public
debt1” as the obligation payable from the citizens, central bank, and
business entities registered in Mongolia to any legal entities not registered
or holding a temporary residence in Mongolia. Furthermore, according to
Article 11.1.1 of the Debt Management Law, the central bank, in
cooperation with the Ministry of Finance, must report the gross external
debt outstanding of the country to the public quarterly.
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Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.



https://stat.mongolbank.mn/?r=1109
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Government debt structure (billion.MNT)
2022.04 2023.01 2023.Q2  2023.Q3 2024.01

|. Government domestic debt 836.6 651.6 534.1 234.1 196.6
Debt securities 836.6 651.6 534.1 234.1 196.6
II. Government external debt 31,3198 20,366 8 292783 302734 295414
Debt securites 10,592.3 9,070.6 9,141.9 93717 87033
Loan 20,7275 20,2962 20,1363 209017 20,5361
ll. Government debt guarantee 1,252.7 1,085.9 1,036.0 266.0 292
Government debt guarantee 778.7 744.1 7435 295 292
IV. Build-Transfer concession debt 4740 3428 2925 2365 0.0
BT concession debt 0.0 0.0 0.0 0.0 0.0
Total debt outstanding (1+11+11) 31,105.4 30,548.4 29,767.1

Total debt outstanding (NPV) 27,033.6 26,978.7 26,5641  26,552.1

By Maturity! (Billion.MNT) as of 1st Quarter of 2024

DR External loan: Currency (Billion.MNT)

Domestic debt 196.6
Short term 100.0 AED

Medium term 0.0 s g EuR
Long term 96.6

External debt 29,541.4

Short term 1,181.1

Medium term 15,247, Huiim:

Long term 13,1125 20,838.1
billion tugrik

Interest rate type? (Billion.MNT)

Domestic
Variable inferest as percent of tofal delot -

. . . .
Fixed inferst as percent of total debt 3 Special drawing nghts (SDRs, code XDR) are

supplementary foreign exchange reserve assets
External 99.34% defined and maintained by the International

Variable interest as percent of total debt 11.16% Monetary Fund (IMF).
Fixed interst as percent of total debi &0.18%
Total 100.00%

! Shart-term debt or loan payable within one year is the principal payments 1o be repaid within 365 days after the reporting period of

foreign and domestic loans

¢ The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at 1 3
the time of repayment.
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Government external loan outstanding, by creditor

(Billion.MNT)

2023.Q2 2023.Q3  2023.04 @ 2024.Q1
10,997.5 10,965.3 11,367.7 11,343.9

6,684.9 6.670.1 7.091.6 7.100.4
2,758.3 27529 2,784.0 2.749.0
7225 728.2 704.8 697.6
3313 287.0 248 1 201.9
2295 263.4 274.0 3135
1083 106.0 1076 1304
95.7 92.7 933 89.0
66.0 65.0 64.3 62.1
9,300.2 9,171.0 9,534.0 9,494.0
3,361.0 3.269.2 3,362.3 3.075.7
3,614.4 3.590.1 35395 35418
652.7 646.0 775.0 922.6
583.8 571.9 780.2 8412
3002 302.7 305.5 292.9
3047 326.3 3047 346.4
253.1 2477 256.1 275.0
80.3 785 81.2 84.4
55.8 54.6 49.0 39.8
58.2 54.6 50.9 485 44.1
Belgium 28.0 277 271 271 26.0
Spain 42 41 35 36 2.9
United Arab Emirates 38 25 25 12 12
TOTAL 20,7275 20,3014 20,136.3 20,901.7 20,838.1

*Government debf guarantee and BT concession are considered to be contingant lability. (due fo confengincy not included)

By creditor
Multiliterial

2023.Q1
10,944.0

6,872.9
283000
389.0
342.5
228.2
112.4

Asian Development Bank
Waorld Bank
Asian Infrastructure Investment Bank
International Monerary Fund
European Bank of Reconstruction and Development
European Investment Bank
International Fund for Agriculiural Development 991
69.9
9,819.7
37843
37011
619.7
5486
3220
3072
250 8
8189
645

Mardic Development Fund
Biliterial
Japan
China
Korea
India
Germany
Austria
France
Foland
Belarussia

Kuwait

Government Debt Service
2023.01

(Billion.MNT)

2023.02 2023.03 2 2023.04 2024.1

958.3

Principal payment
Local
External

Interest payment
Local
External

TOTAL

1,689.8
198.9
1,490.9
330.6
24.3
306.3
2,020.4

3,296.8
383.9
29129
506.7
49.0
457.7
3,803.5

3,755.6
501.4
3,054.2
919.5
64.0
§55.5
4,675.1

5,119.4
801.4
4318.0
1,093.3
79.7
1,013.6
6,212.7

* Government debt guarantee and BT concession are considered to be contingent liability, (dwe to

contengincy not included)

375
920.8
418.2

43
413.4
1,376.5
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GOVERNMENT DEBT DYNAMICS

(nominal value and NPV/GDP)
(Billion.¥)

50.7735 I 77 ]

72.5%

£Zn EXn

24,199.7

2016 2017 2018 2019 2020 2021 2022 2023 2024-1*

*According to the Article 6.1.4 of the Fiscal Stability Law, the government debt limit is
determined by the ratio of the present value of government debt to GDP.

/

Ot

Average Time to Average Timeto Weighted Average
Maturity re-fixing interest

2023.1V quarter 2023.1V quarter 2023.1V quarter

7.5 6.3 3.5%

years years
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Cost-risk analysis of Government debt portfolio

Weighted average interest rate?
Domestic debt securities
External debt securities
External loan

Average time to maturity? (year)
Domestic debt securities
External debt securities
External loan

Average time to refixing?® (year)
Domestic debt securities
External debt securities
External loan

External debt maturity profile 2024- 2031*
(mill.USD)

EXTERNAL BOND 169.8 - 500.0 350.0 - 500.0

NOMAD -

KHURALDA

CENTURY-l TRAHNCE 1

CENTURY-l TRAHNCE 2

CENTURY -l

CEMTURY -Ill - - - -

EXTERMAL LOAN : 391.3 400.0 418.5 428.6 395.6
MULTILITERIAL . 2305 238.6 253.6 265.6 243.2 221.7

BILITERIAL . 161.3 161.4 164.9 163.0 167.2 173.9

HWAT 5618 Jo1.8 9738.0 MB.5 1,078.6 T60.4 395.6
* Fovernment debt guarantee and BT concsssion are considered to be contingent liability. (due to contengincy not included)
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Non-Financial public sector debt statistics*

(billion. %)

2022.Q2 2022.Q4 2023.Q2 2023.Q4
. GOVERNMENT DEBT 28,508.8 31,965.8 31,110.6 30,773.5
Central Government debt 28,904.7 30,677.1 30,023.7 30,507.5
Local Government debt 21.0 12.3 0.0 0.0
Government Guarantee 735.1 812.9 744 1 205
Build-Transfer concession 489.9 463.5 342.8 236.5

Il. State owned and predominantly state
owned non-financial organizations debt 5,005 158390 H0E3S = 0281

Hence:
External 5,049.9 4,415.5 3,779.7 3,884.6

Short term debt 2,779.9 3,684.5 3,473.4 2,255.6
Long term debt 2,270.0 731.0 306.3 1,629.0
Domestic 1,753.5 3,544.3 3,849.6 1,743.5
Short term debt 601.5 1,566.5 1,704.9 1,032.0
Long term debt 1,152.0 1,977.8 2,144.7 711.5

Public sector debt (I+11) *35,312.3 *39,925.6 *38,739.9 *36,345.6

* The information was compiled by the Ministry of Finance in line with the 2023-2025 government debt
management strategy document to prepare and report public sector debt data in accordance with the
standards set by international organizations.

State owned and predominantly state-owned non-financial
organizations debt statistics** (billion.?)

Liability information EXTERNAL DOMESTIC

Short term debt 2,255.6 3,287.6

1.1  Loan 285.7 4004
1.2  Unearned warranty revenue 1,817.5 1,959.2
1.3 Other 162.4 928.0

2 Long term debt 1,629.0 2,340.6

2.1 Loan 732.9 270.2 1,003.1
2.2 Other 896.0 4414 1,337.4

TOTAL DEBT (1+2) **3,884.6 **1,743.6 **5,628.1

1st quarter of 2024

** This statistic has compiled 15 stated-owned and predominantly state-owned non-financial organizations
which constitute around 90 percent of total liabilities and, the net value of total liabilities are calculated by
netting out liabilities made between public sector organizations
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YIELD AND PRICE FOR
GOVERNMENT EXTERMNAL CENTURY & CENTURY N CENTURY Il CENTURY 10
BOND

ISSUE DATE a1zl TiTr2021 12023 1252023 2021

AMOUNT G500 mil USD 500 mill LS 650 mil USD 250 mill USD 500 mill S

INTEREST RATE 5. 125% 3.500% G.650% T.AT5% 4.430%

TYPE YIELD PRICE YIELD PRICE YIELD PRICE YIELD PRICE YIELD: PRICE

1172024 Bo17%  9ran 6.884% 80372 T00% 106545 T.320% 102980 7254%  B4TES

122024 G4R% 97813 5.871% 50204 T.06E% 1061 T.320% 103.2 7.185%  B4.508

1132024 awATy 7.00%% BA.EIc T.06E% 105.48  7.264% 10209 T.248%  B4.544

145024 THER 7009 T.125%  BOo440  T195% 10:5.08 7.370% 10235 7.347%  B4.0S4

11572024 OE.5E8 7.3 BEETE T3 104.300 A58% 10164 7.503%  B3.2SD

1rarz0z4 96719 T.241%  B812E  T.E25% 104.57 101,66 B3.394

1rarz0z4 96.833 TATI% B35 T7.450% 104.58 102.39 B3.994

1110z024 ar.092 T.0832% BA.TED T.355% 10:5.35 102.62 B4 EGE

1112024 ar.348 G.804% 90256 2 T.22T% 10:5.93 103.69 B5.408

122024 9735 65.875% 7.065% 105.58 10G.77

1152024 97,363 5.5943% 7.0 % 10s5.68 103.550

162024 9743 5.993% T.12T% 105.21 103.250

11172024 granT T.106% T.25T% 10:5.04 10312

171182024 ar.138 7.075% T.XT% 1023 : : 103.280

11192024 o714 T.105% T.22%% 10531 10329

1iz2iz02d 9B6.967 T.1530% T.25% 105.17 10E.19

1232024 98741 T7.213% 7.250%% 105.01 102.99

172472024 96.657 7.214% T7.294% 105.05 10257

17252024 96.545 7.210% 7.282% 105.07 102.59

17262024 96.563 7.225% 7.575% 105.03 103.000

122024 96,653 TATE% T.X%:  105.100 7 250% 103.100

17302024 OTE% DE.5E1 TA5% 7.252% 105.17 T.253% 1031

1312024 98521 T7.180% T.247% 10:5.13 T.220% 1031

2172024 96.554 T.191% 7.25T% 105 T.254% 10256

22024 9E6.569 T.145% T7.285% 10:5.09 T.283% 10E5.08

2024 96.507 T7.183% T.274%  104.300 T.2539% 10272

2ara0z4 96.500 T7.196% T7.352% 104,77 T.336% 102.74

272024 96.564 T.164% T.%1% 10459 T.333% 10265

22024 96,5648 7.20%% T.32%% 143 Ta0M% 102500
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Information on the interest rate and maturity of the |’%|

government's internal securities for 2012-October 2017 [N . o\ o
MONGOLIA FINANCE

GOVERNMENT
DOMESTIC HMONTH E-MONTH I-MONTH 1-YEAR 2 . SYEAR 10-YEAR
BOMD

20212 12.8458% 12.572% 0.000%

201201 12.313% 12.862% 11.6545%

201302 10.775% A0.450% 10.985%

201303 10.165% 10.2&E5% 10.240%

2013504 10.175% 10,350 % 0.000%

201305 10.520°% A0L405% 10.360%

201306 9.5300% T.oE5% 10122%

201307 T.70% T.T5E% B.036%

201308 5.915% SA11% b.7o0%

201304 9.076% 10.450% 5. 700%

201310 3.280% 8.246% 020%

201311 5.305% §.530% B.950%

201312 5.585% 9.570% -

2014.01 2.1T5% 9.680% 10.500%

2014.02 10.127% 10.650% 11.186% 13.000%
2014.03 10.625% 11.705% 12.330% 14.700%
2014.04 9.585% 10.455% 10.030% -
2014.05 9.185% 9.360% 5.450% 13.845%
2014.06 9.365% 9.530% LAk 13.870%
2014.07 M.AT% 9.TET % 12.000% - 14.750%
201408 4.120% 15.352% 15.500%

201409 15.350% 16.171% 16.165% -

2014.10 15.632% 1E.225% 16.074% 16.114%

201411 15.975% 16.300% 16.347% 16.750%

201412 15.652% 16.440% 16.740%

201501 14.7685% 15.292% 16.223%

2015.02 14.85T% 15.745% 16.780% S

2015.03 15.465% 16.000% 16.240% 16.900%

2015.04 15.047% 15.600% 16.026% -

201505 14.82%% 15.529% 15.850% 16.700%

2015.06 14.545% 15.020% 15.473%

201507 14.250% 14.578% 14.851%

201508 14.055% 14.054% 14.650%

2015.04 13.776% 13.960% 14.462% -

2015.10 13.936% 14.311% 15.000% 15.800%

2015.11 13.500% 13.636% 14.862%

2015.12 13.860% 14.000% & 14.935%

2016.01 13.560% 14.521% = 14.940%

2016.02 13.635% 14.215% 14.515% 14.941%

2016.03 14.500% 14.450% 14.655% 14.630%

2016.04 13.180% 15.575% 14.304% 14.315%

2016.04 15.770% 16.663% 16.518% 16.960%

2016.10 16.784% 16.651% 16.853% 16.955%

2016.11 16.953% 16.6590% 16.877%: 16.985%

2016.12 17.221% 17408 % 17.450% 17.516%

2017.01 17.222% 17.680% 15.000%: 17.935% -

2017.02 17.224% 17.514% 17.570% 17911% -

2017.03 16.553% 17.275% IT.E42% 17.613% -

2017.04 15.425% 16.761% 15.590% 16.061% 16.5995%

2017.05 13.955% 15.75% 13.524% 14.065% 15 743% 15.670%

2017.06 12.050% 11.805% 12.383% 12.866% 14.620% 15.140%

201 7.07 11.500% 11.744% 11.500%: 11.664% 13.745% -

2017.04 11.765% 11.857% 11.758% 11.504% 14.000% 14.500%

2017.04 11.505% 11.610% 11.630% 11.780% 13.855% 13.970%

2017.10 11.805% 11.812% 11.766%: 11.755% 13.950%: 13.910%

Regular open trading of internal government securities began in 2012, and has been suspended indefinitely
since October 2017.
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FINANCIAL POLICY DEPARTMENT
DEBT MANAGEMENT DIVISION

Ministry of Finance of Mongolia,
S.Danzan Street, Governmnent Building Il
Corp D, Ulaanbaatar 15160, Mongolia

Telephone: +976-51-262012, www.mof.gov.mn



http://www.mof.gov.mn/

