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3ACI'MWH rA3rPbiH 6PUNH
CTATUCTUKMMNH TOBXUMOIJI

YrnvpnblH TannaH




Opuiunn

3acrmnH raspblH ©PUNH YNUPIbIH TaunaH, M3433r HUWAT34 WUI TOoA,
HO3MTTAN M3433N3X 30puniroop 3acrMiH  raspblH - ©PUWH  YNUPIIbIH
CTaTUCTUKUMH TOBXUMIbIF BINTroH Xyprax 6anHa.

OHAxXYY 3acrminH ra3pblH 6pUNH TOBXUMOSA OPUNH yanpanarbiH Tyxamn
XyynuinH 38 gyraap 3ymnunH 38.3-T 3aacaH 3acruiH raspbiH ragaazg 0osoH
A0TOO4 ©pPUNH M3433M3N, ragaas YHOT LaacHbl 3axX 3335IMNH ereex 60s10oH
3acrminH raspblH epunH BaTtanraaHbl YNO3ranMmH Magaannuur 6arraacaH
6onHo.

3acrminH raspblH ©puUH yNnpnbiH TOBXUMAbIF CaHMnH siaMHbl B3O
xyygac /www.mof.gov.mn/-Haac Laxum xanbapaap TaTax aBax b0NOMXKTON.

TecBurH TOrTBOPTON GaManblH Tyxam XyynuiH 4 Oyrasp 3yWIviniH
4.1.8-0 “3acrninH raspbiH ep’-uir gapaax 6avanaap To00pXonuncoH. YyHA:

4.1.8.alepnnH Xx3parcnaap yycrax, MoHron YncblH 3acrumH rasap,
anmar, HUMCNanaac dycablH 6MHO XYJ193CIH TenbepuinH Yypruur;

4.1.8.6/xyynb 600H rapaaH 3aacHbl Aaryy rapracaH 3acrmiH raspbiH
epuirH 6aTanraaHbl AYHI” raX.

OHAXYY TOBXMMOS Hb TeCBUMH TOrTBOPTOM GamanbiH Tyxam Xyyrbn
3aacaH “3acrmmH raspblH ep’-UNH TOAOPXOMSONTbIH XYP33H CTaTUCTUK
M3O33NSTUAT ONIOH HUNT TYIr3X34 YMITIIHA.

OpunH yanpanarbiH Tyxan XyynvnH 4 ayrasp 3ynnumH 4.1.4-1 “YncelH
HUIAT ragaan ep!” rax rasap, opoH HyTar, MoHron6aHk 6omnoH MoHron Yncan
BypTranTam ax axyrmH Hankaac MoHron Yncag 6yptranryn, 6amHra opLivH
cyyrd 6yc anvBaa 3Traaaas Tenex TenbepuinH yypruir raxk 3aacaH bereeg
MOH XyynunH 11.1.1-T MoHron®aHkHbl 3yrasac caHxyy, TOCBUWH acyynan
9PX3rICOH TePUMH 3axupraaHbl TeB bauryynnaratam xamTpaH YrcCbiH HUNT
ragaag epuvH yngosranuur ynupan TyTam OSIOH HUATSL M3O33S19X33p
3aacaH.

YncbiH HUlim eadaad eputliH cmamucmukmat MoHaonbaHKHbI UaxuM xasieaac OpX maHumnyaHa yy.



3ACIMUH rA3PbliH ©PUNH CTATUCTUKUH TOBXUMON

2023 oHbl 3-p ynupnblH 6ananaap

3acrumH raspbiH ©punH 6yTaL (Tapbym %)

2022.Y4 2023.¥1 2023.Y2 2023.Y3

|. 3acruiH raspblH JOTOO4 6ep 1,035.5 836.6 651.6 534.1
YHaT yaac 1,035.5 836.6 651.6 534.1
Il. 3acruiiH raspbiH ragaag ep 29,641.6 31,319.8 29,366.8 29,278.3
YHaT uaac 9,359.8 10,592.3 9,070.6 9,141.9
333n 20,281.8 20,727.5 20,296.2 20,136.3
IIl. 3acruiiH raspbiH 6ycag ep 1,287.7 1,252.7 1,086.9 1,036.0
3acruiiH raspblH epuiiH 6aTanraa 811.8 778.7 744.1 743.5
Bapux-Lummkyynax koHuecc 463.5 474.0 342.8 292.5
OPpOH HYTIUIAH 333153r 12.3 0.0 0.0 0.0
3acruiiH raspblH H3pNac3H epuiH ynaaraan (1+1+1l) 31,964.8 33,409.1 31,105.4 30,848.4
3acruiH raspbiH epuiiH ynaargan (eYL) 27,690.6 29,075.1 27,033.6 26,978.7

Mapaap 33an: BanwTaap (Tapoym ¥)

Hwiat: 20,136.3 Tapbym Terper
(2023.09.30)

AED EUR
25 951.4 R[=%

3,266.30
KRW
413.3
usb
7539.3 ‘
KWD
50.9

SDR
4,925.30

*3acauliH ea3pbiH epuliH 6amarnzaa, 6apux-WumKyyax
KOHUeccblH menbep opooayl

OpraH Tenergex xyrauyaaraap’ (rapym ¥)

2023.Y3

HoTtoopn ep 534.1
1 XuUnuinH goTop Tenergex 301.6
1-5 »unp Tenergex 135.9
5-aac 023w xung tenergex 96.6
Fapaap ep 29,278.3
1 XuUnuinH oTop Teneraex 1,383.2
1-5 xunp Tenergex 7,183.7
5-aac 023w xung tenergex 20,711.4

XyyruitH Tepen? (Tapoym %)

2022.Y3

DoTtoon 2.02 %
HwiT epp 33nax XyBbcary xyyTan ep -
HwiAT epp 33nax TOrTMon xyyTan ep 2.02%

lapaap 97.98%
HuIT epa 93nax xyBbcard xyyTan ep 11.16%
HWIT epg 93nax TOrTMon XyyTan ep 86.82%

Hunr 100.00%

1[adaad, 0omood 333nm32uliH matnaHm XyeauyaaHaac xoliw 365 xoHoeuliH domop meneadex yHOCIH menbepuliH HUlN63p Hb

602uHo xyezauyaam 6yry 1 xunuliH domop menez2dex ep 60sHO.

2 BacauliH 2a3pbiH 2adaad 33371UliH Xyebcax Xyymali 33auliH XyyauliH menbep Heb 3ax 3337uliH Xxyebcax xyymali ysndcaH 6atidae
6a 3H3 Hb menbep mesnex yeuliH Xxeeeay XyyauliH 3ax 33371 03X My8wUuH233¢C xamaapoaa.



3acrmiH raspbiH ragaapg 333N1MWH YNA3rA3, 333nAYyNnaryaap (Tapobym ¥)

3931143r493p 2022.Y4 2023.Y1 2023.Y2 2023.Y3
OnoH TanTt 10,727.2 10,944.0 10,997.5 10,965.3
A3WINH XenKNniiH 6aHk 6,802.7 6,872.9 6,684.9 6,670.1
[anxuiiH 6aHK 2,752.3 2,830.0 2,759.3 2,752.9
Xenee ax axyvH XenkIUinH ONoH 03.1 09.1 05.7 92.7
YNCbIH caH ' ’ ' '
EBponblH XepeHre opyynanTtbiH 6aHk 107.9 112.4 108.3 106.0
EBponbIH caprasH 60CronT, XenkruiiH 186.8 298.2 2295 263.4
6aHk ' ’ ' '
OrnoH yncblH BantoTbiH CaH 3314 3425 331.3 287.0
HopavkuinH xenknuiH caH 67.4 69.9 66.0 65.0
A3UiiH A3 GYTUMIAH XepeHre 3806 3890 7995 7282
opyynanTtbiH 6aHk ' ’ ' '
Xoép Tant 9,554.5 9,819.7 9,300.2 9,171.0
Byra Haripampax AscTpu ync 269.5 307.2 304.7 326.3
Anox ync 3,737.7 3,784.3 3,361.0 3,269.2
byra Hanpampax benapyce ync 61.9 64.5 55.8 54.6
Byra Haripampax Xatag Apa ync 3,634.5 3,701.1 3,614.4 3,590.1
Byra Haitpampax SHatxar ync 473.0 548.6 583.8 571.9
WcnaHuiiH BanT ync 4.6 4.2 4.1 3.5
KysedT can 60.9 58.2 54.6 50.9
Benruiii BaHT ync 27.1 28.0 27.7 27.1
Byra Halipampax ®paHu ync 242.4 259.8 253.1 247.7
ApabblH HaracaH Omupart ync 3.7 3.8 25 25
Xon6ooHbl byrg Hapamaax Mepman
ync 308.7 322.0 309.2 302.7
EVF,EL Haﬁpam,qax MonbLw ync 78.6 81.9 80.3 78.5
EYF,D, HaﬁpaM,qax ConoHroc ync 651.9 619.7 652.7 646.0
Hunt 20,281.8 20,727.5 20,301.4 20,136.3

*3acauliH ea3pbiH epuliH bamarzaa, 6apux-WurmKyynax KOHUeccbiH menbep opooeyl

3acrminH raspbiH ©pUAH YUNYUIraa (Tapoym %)

2022.Y4 2023.Y1 20232 20233
YHAcaH TenGep 1,419.1 452.7 1,065.6 458.8
[loToon 305.7 198.9 383.9 117.5
rapaan* 1,113.4 253.8 681.7 3413
Xyyruitn TenGep 807.8 330.6 506.7 412.8
[loToon, 114.3 24.3 49.0 15.0
Fanaan 693.5 306.3 457.7 397.8
HuiiT 2,226.9 783.3 1,572.3 871.6

*3acauliH 2a3pbiH epuliH 6amasizaa, bapux-WUmKyyIax KOHUecchbIH menbep opooayl
**["adaad 60HObIH 6pUlH 30XUUYyYynanmbiH MenbepuliH XaMx33 opooayl



SACIUH FA3PbIH 6PUH YNO3rA3M
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3acrumH raspbiH 6puUnH 6ary Aaxb 3apAan, 3pCa3sIMNH LWUHXUITI3

AOyHpax xyy®

[oTtooa yHaT yaac

Napaap yHaT Laac

Magaap 333n

OpraH Tenergex ayHaax xyrauaa* (kun)
[oToon yHaT uaac

Napaap yHaT Laac

Magaap 333n

Xyy WMH34N3rgax ayHaax xyrauaa® (xxun)
[oTtooa yHaT yaac

Mapaap yHaT Laac

Magaapg 333n

*3acauliH 2a3pblH epuliH 6amarneaaa, 6apux-WurmKyynax KOHUecchbiH menbep opooayl
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(am.ponnap)

3 ©puliH )ueHICIH OyHOaX XYy Hb matiiaHm yeutiH 3uculiH epuliH yrda2dasn 60/10H myxallH 333/TUlH XYy2UliH YpXe3puliH

HUUN63puliH HUlim epulH ynda2dand xapbuyyrcaH xapbyaa oM.

4Opaar meneadex dyHOax xyeauaa Hb myxaliH epuliH yrnda2dan OyHOxaap x303H )unuliH domop meneadex dyycaxbie
moouyoosdoe y3yynanm ba yyHutie 333/1192UliH yr10CaH Xya2auaaa myxalH 333/1132UliH yi10320133p YPXKUH HUlm epuliH yi103203nd

XapbUyymx OflHO

SXyy wuHa4e203x yHOax xyaauaa Hb myxall epuliH xapaacrutiH xyy OyHOxaap x303H XunutiH domop 6ypaH WuH3a4Ya2daxulia
moouyoos100e y3yynanm 6a yyHO xysbcax Xyymal epuliH Xyy xunutiH 0omop 6ypaH wuHa41320032 6051 ep menezdex Oyycaxaap

myyHule 0axuH caHXyyXyyrnax ax yyceapuliH Xyeb0 WUH3 Xyy moemadoe



3acruiiH raspbiH ragaag YHIT LaacHbl XO€pAory 3ax 333/IMNH aM.AonnapbiH ereex
(xyBmap)
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http://www.mof.gov.mn/

Introduction

The Statistical Bulletin of Government Debt is prepared to disseminate
the quarterly report and information of government debt available to the
public in a transparent manner.

The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield and price
of external debt securities, and government debt guarantee outstandings
according to Article 38.3 of the Debt Management Law.

The Statistical Bulletin is available to download online from the Ministry
of Finance's website /www.mof.gov.mn/.

Article 4.1.8 of the Fiscal Stability Law defines the “Government debt”
as follows:

4.1.8.a/amount of all types of financial obligations payable in the future
by the central and local governments;

4.1.8.b/ the amount of government debt guarantees issued by the law
and the agreement ”

The purpose of this bulletin is to disseminate statistical information to
the public within the definition of “Government debt” in the Fiscal Stability
Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external public
debt1” as the obligation payable from the citizens, central bank, and business
entities registered in Mongolia to any legal entities not registered or holding
a temporary residence in Mongolia. Furthermore, according to Article 11.1.1
of the Debt Management Law, the central bank, in cooperation with the
Ministry of Finance, must report the gross external debt outstanding of the
country to the public quarterly.

Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.



https://stat.mongolbank.mn/?r=1109

THE STATISTICAL BULLETIN OF THE GOVERNMENT DEBT

as of 3 Quarter of 2023

Government debt structure (billion.MNT)

2022.Q4 2023.Q1 2023.Q2 2023.Q3
|. Government domestic debt 1,035.5 836.6 651.6 534.1
Debt securities 1,035.5 836.6 651.6 534.1
Il. Government external debt 29,641.6 31,319.8 29,366.8 29,278.3
Debt securites 9,359.8 10,592.3 9,070.6 9,141.9
Loan 20,281.8 20,727.5 20,296.2 20,136.3
Ill. Government debt guarantee 1,287.7 1,252.7 1,086.9 1,036.0
Government debt guarantee 811.8 778.7 744.1 743.5
IV. Build-Transfer concession debt 463.5 474.0 342.8 292.5
BT concession debt 12.3 0.0 0.0 0.0
Total debt outstanding (I+11+11) 31,964.8 33,409.1 31,105.4 30,848.4
Total debt outstanding (NPV) 27,690.6 29,075.1 27,033.6 26,978.7

External loan: Currency (Billion.MNT)

Hwit: 20,136.3 Billion tugrik

(2023.09.30)
AED EUR
25\ 951.4 IPY
3,266.30
KRW
4133
USD
7539.3 ‘
KWD

50.9

SDR
4,925.30

*Government debt guarantee and BT concession debt
excluded

*Short term: debt payable within one year, Medium-term: debt
payable within one to five years, the Long term: debt payable
in a period of greater than five years.

By Maturity? (Billion.MNT)

2023.Q3

Domestic debt 534.1
Short term 301.6
Medium term 135.9
Long term 96.6
External debt 29,278.3
Short term 1,383.2
Medium term 7,183.7
Long term 20,711.4

Interest rate type? (Billion.MNT)

2023.Q3

Domestic 2.02 %
Variable interest as percent of total debt -
Fixed interst as percent of total debt 2.02%

External 97.98%
Variable interest as percent of total debt 11.16%
Fixed interst as percent of total debt 86.82%

Total 100.00%

1Short-term debt or loan payable within one year is the principal payments to be repaid within 365 days after the reporting period of

foreign and domestic loans

2 The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at

the time of repayment.



Government external loan outstanding, by creditor (Billion.MNT)

Creditor 2022.Q4 2023.Q1 2023.Q2 2023.Q3
Multilateral 10,727.2 10,944.0 10,997.5 10,965.3
Asian Development Bank 6,802.7 6,872.9 6,684.9 6,670.1
World Bank 2,752.3 2,830.0 2,759.3 2,752.9
International Fund of Agricultural Development 98.1 99.1 95.7 92.7
European Investment Bank 107.9 112.4 108.3 106.0
European Bank for Reconstruction and Development 186.8 228.2 229.5 263.4
International Monetary Fund 331.4 342.5 331.3 287.0
Nordic Development Fund 67.4 69.9 66.0 65.0
Asian Infrastructure Investment Bank 380.6 389.0 722.5 728.2
Bilateral 9,554.5 9,819.7 9,300.2 9,171.0
Republic of Austria 269.5 307.2 304.7 326.3
Credit Suisse Group 3,737.7 3,784.3 3,361.0 3,269.2
Japan 61.9 64.5 55.8 54.6
People’s Republic of China 3,634.5 3,701.1 3,614.4 3,590.1
Republic of India 473.0 548.6 583.8 571.9
Kingdom of Spain 4.6 4.2 4.1 35
Kuwait Fund for Development 60.9 58.2 54.6 50.9
Kingdom of Belgium 27.1 28.0 27.7 271
Republic of France 242.4 259.8 253.1 247.7
Abu Dhabi Fund for Development 3.7 3.8 25 25
Kingdom of Sweden 308.7 322.0 309.2 302.7
Federal Republic of Germany 78.6 81.9 80.3 78.5
Republic of Poland 651.9 619.7 652.7 646.0
Republic of Korea 20,281.8 20,727.5 20,301.4 20,136.3
Total 10,727.2 10,944.0 10,997.5 10,965.3

*Government debt guarantee and BT concession debt excluded

Government Debt Service (Billion.MNT)

2022.Q4 2023.Q1 2023.Q2 2023.Q3
Principal payment 1,419.1 452.7 1,065.6 458.8
Domestic 305.7 198.9 383.9 117.5
External 1,113.4 253.8 681.7 341.3
Interest payment 807.8 330.6 506.7 412.8
Domestic 114.3 243 49.0 15.0
External 693.5 306.3 457.7 397.8

Total 2,226.9 783.3 1,572.3 871.6




GOVERNMENT DEBT OUTSTANDING

2022 2023.111
31,964.8 30,848.4
Billioq. MNT T0 ¥
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External debt Debt service Average Interest
3 Quarter of 2023 3 Quarter of 2023 rate
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29,278.3 871.6 3.4%
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Cost-risk analysis of Government debt portfolio

2021
Weighted average interest rate® 3.0%
Domestic debt securities 10.7%
External debt securities 5.6%
External loan 1.2%
Average time to maturity* (year) 8.3
Domestic debt securities 4.4
External debt securities 4.5
External loan 10.4
Average time to refixing® (year) 7.6
Domestic debt securities 4.4
External debt securities 4.5
External loan 9.4

*Government debt guarantee and BT concession debt excluded

2022
3.4%
2.8%
6.1%
1.4%

8.6
11
5.6
10.2
7.5
1.0
5.6
9.3

The secondary market price of Government external debt securities
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The secondary market yields of Government external debt securities

(percent)
25 2023-09-30
23
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FINANCIAL POLICY DEPARTMENT
DEBT MANAGEMENT DIVISION
Ministry of Finance of Mongolia, S.Danzan Street, Governmnent Building Il Corp D, Ulaanbaatar 15160,
Telephone: +976-51-262012, www.mof.gov.mn




