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Opwwun

3acrumH raspblH epunH YNUPAbiH TanWnaH, M3g33ar HUATIL, W
TOA, HI3NTTAN MILI3/13X 30puIroop 3acruH raspblH ©pUnH
YAUPAbIH CTaTUCTUKUINH TOBXUMIbIT 6GNTIaH XYPraXk 6anHa.

IHAXYYy 3acrnmH raspbiH 6pUNH TOBXMMOSL OpUinH yanpgnarbiH
Tyxan xyynunH 38 gyraap 3ymnunH 38.3-T 3aacaH 3aCrvnH raspblH
ragaag 60/10H AOTOOA 6pUMNH M3A33M3N, rafaaj YHIT LaacHbl 3ax
333/IMH  ereex 60/0H 3acrMimH raspblH ©puH 6aTtanraaHsbl
YNASrANNH M3A33NNMIAT 6arTaacaH 60/HO.

3acrumH raspblH epunuH ynupsibiH ToBXUMJbIr CaHITMNH SaMHbl
B36 xyyaac /www.mof.gov.mn/-Haac Laxmm xan63pasp TaTax aBax
60OMIXTOMN.

TecBUIH TOrTBOPTOMN 6anAsbIH TyXan XyyaunH 4 ayrasap 3ynanimH
4.1.8-p “3acruid raspbiH ep’-unr gapaax 6ananaap ToA0PXOMNICOH.

YYHA:
4.1.8.a/epnitH xaparcnaap yycrax, MoHron YncbiH 3acruvH rasap,
avimar, HUNC13/193¢ 6ycaAblH 6MHO XYJ199C3H TOJI66PUNH YYPruur;
4.1.8.6/xyynb 60JI0H rapadHA 3aacHbl garyy rapracaH 3acruiH
raspbiH epuiiH 6atasnraaHbl AYHI" rax.

OHaXyy TOBXMMOJ Hb TecBUWH TOrTBOPTOM 6anpnblH Tyxau
XyynbA 3aacaH “3acrMmH raspblH ©p"-MNH TOAOPXOMNONTbIH
XYP33HA CTAaTUCTUK M3AIJUTUAT OJIOH HUNTI L, TYraaxa YMINISH3.

OpuUiH yaupanarbiH Tyxan XyynumH 4 ayrosp 3ymnunH 4.1.4-t
“YNcblH HUAT rapgaaf ep” raXk rasap, opoH Hytar, MoHron6aHk
60n10H MoHron Yncapg OYpTranToM aX axymH HaMKaac MoHron
Yncap 6ypTranryin, 6aMHra OpLUMH Ccyyrd Oyc anuBaa 3Trasgaj
Tenex TenbepuinH YYPrumr raXk 3aacaH 6ereefs, MeH xyynuimH 11.1.1-
T MOHron6aHkHbl 3yraac CcaHxyy, TOeCBWWH acyydan 3SpX3siCaH
TOPUNH 3axupraaHbl TeB 6awryynnaratam xamTpaH YACbIH HUAT
ragaag epunH YNASranvur  ynupan TyTaM  OJIOH  HWUNT3L,
M3193/13X93p 3aacaH.



3ACIr'MWH rA3PbiH 6PUNH
CTATUCTUK YIYYNIANTYY]

2023 oHbl 4-p YyNUPAbIH ypbAUYUIICAH FYULITIIN33P
3acruiH raspbiH epURH OyTaL (Tapbym ¥)

2022.¥4 2023.¥1 2023.Y2 2023.Y3 2023.¥4
|. 3acrwiiH raspeiH goTtoog ep 1,035.5 836.8 651.6 534.1 2341
YH3T yaac 1,035.5 836.6 651.6 534.1 2341
Il. 3acrviiH raspeiH ragaag ep 29.641.6 31,319.8 29.366.8 29.278.3 30,273.4
YH3T yaac 9,359.8 10,592.3 9,070.6 9,141.9 9,371.7
333n 20,2818 20,727.5 20,296.2 20,136.3 20,901.7
Ill. 3acruitH raspbiH 6ycag ep 1,287.7 1,252.7 1,086.9 1,036.0 266.0
3acruiiH raspoiH epwith 6atanraa 811.8 778.7 744 .1 743.5 29.5
Bapux-luMnxyynax KoHuecc 463.5 474.0 342.8 292.5 236.5
OpOH HYTrUiAH 333nn3r 12.3 0.0 0.0 0.0 0.0
ﬁiﬁ?ﬂ}" Fa3pEN HIPICIH ePHAH YRR 31,064.8 33,400.1 31,105.4  30,848.4  30,773.5
3acruitH raspbiH epuilH YNa3raan (eYL) 27,690.6 29,075.1 27,033.6  26,978.7  26,584.1

fapaap 33an: Bantotaap (Tapbym #)* dpraH Teneragex xyrauaaraap' (rapéym %)

2023.Y4
Apab ).

Avpxam [oTtoop ep 2341

0.01% iggﬁ? 1 XWUNWIAH 0OTOp Teneraex 137.5

$ Am.gonnap [ ¥ AnoH veH 1-5 wung Tenergex 0.0
52.45% : 16.04% 5-aac g33W xung Tenergex 96.6
Mapaapn ep 30,273.4

Huiim: . W BOoH 1 ¥unNuitH goTop Teneraex 1,913.1
. W, 2.08%
20,901.7 mapbym Kysver .0 1-5 xung Tenergex 15,247.8
meepec AvHap 5-aac 033w xuna Tenernex 13,112.5
0.23%

XYYrviH Tepen? (HUAT AYHA 33N3X

XDR XyBuap)
333MKHX
23 42% 2023.¥4
OoTtoop 2.02 %

HWIAT epg 23naX XyBbCArY XyyTai ep -
*Fagaag BaNlOTbIH HOOUMIWH aKTUBbIH HIr X3/163p

" HWIAT epa 33N3X TOrTMON XYYT3H ep 2.02%

6os10x OYBC-raac rapragar 333/mkux Tycrai apx (3T3)
Hb TUWYYH OPHYYAbIH ragaaj BanloTbiH anbaH Fanaan 97.98%
HeeLMNr 3y3aaTrax aJy Xxos160rg40/1ToM. HWIAT epg 333X XyBbCardy xyyTan sp 11.16%
HWIAT epg 33N3X TOITMON XyYT3A ap 86.82%
HUIAT 100.00%

1 Fafgaag, AOTOOA 339 /I13rMKH TaknaHT XyralaaHaac Xouw 365 XOHOruiH JOTOp Tenerfaex YHACIH Ten6epuiiH HUiin6ap Hb 60rvMHo xyralaat
6yroy 1 XXWUnniiH JOTOP Tenersex ep 60/HO.
2 3acruiiH ra3pbiH rafiaa 3399/MiH XyBbcax XYYTas 393/IMIH XyyruiiH Ten6ep Hb 3ax 333JIMiH XyBbCcax XYYTal ysanfcaH 6aigar 6a aH3 Hb Tesbep Tenex
YEeuiiH XeBery XyyruviH 3ax 3931 49X TYBLUMHI33C XxaMaapaar.
1



3acruiH raspbiH ragaag 333/WiH YNA3rA31, 33304YYNaryasp (Tapoym ¥)

2022.Y4

2023.Y1

2023.Y2

2023.Y3

2023.¥4

333N43r43ap
OnoH Tant

A3WIAH XerxnUitH DaHK

Hanxuiid BaHk

A3WitH oap, OYTUWAH XepeHre opyynanTtbiH 6aHK

OnoH yncelH BaMKOTLIH caH

EBponbiH caprasH GocronT, xenknuidtH Gaxk

EeponbiH xepeHre opyynanTbiH BaHk

Xsfes ax axyiH XenkNWiiH ONoH YNCcbiH caH

HopauKuiiH Xernuiid caH

Xoép Tant
HAnoH yne
Byra Haiipampax Xartag Apga ync
Byra Haitpamaax ConoHroc yne
Byra Haipampax DHaTxar ync
XonGooHsbl Byrg Halipamgax MepmaH ync
Byra Haipampaax AscTpw ync
Byra Hapampax ®paHy ync
Byra Hapampax Monew ync
Byra Haipamaax Benapyck ync
KyBeWlT can
Benrvwin BaxT yne
WecnadwiH BaHT yne
ApabbiH HargcaH 3mupar ync

Hunt

10,727.2
6,802.7
2,752.3

380.6
3314
186.8
107.9
98.1
67.4
9,554.5
3,737.7
3,634.5
651.9
473.0
308.7
269.5
242.4
78.6
61.9
60.9
271
46

37

20,281.8

10,944.0
6,672.9
2,830.0

389
342.5
228.2
1124

991
69.9
9,819.7
3,784.3
3,7011
619.7
548.6

322
307.2
259.8

819
64.5
58.2
28.0
4.2
3.8

20,727.5

10,997.5
6,684.9
2,759.3

7225
331.3
2295
108.3
95.7
66.0
9,300.2
3,361.0
3,614.4
652.7
583.8
309.2
304.7
253.1
80.3
55.8
54.6

i i
4.1

25

20,301.4

10,965.3
6,670.1
2,752.9

728.2
287.0
263.4
106.0
927
65.0
9,171.0
3,269.2
3,590.1
646.0
571.9
302.7
326.3
247.7
78.5
546
50.9
271
3.5

25

20,136.3

11,367.7
7,091.6
2,784.0

704.8
2481
2740
107.6
933
64.3
9,534.0
3,362.3
3,539.5
775.0
780.2
305.5
304.7
256.1
81.2
49.0
485
271
36

1.2

20,901.7

3acruiH raspbiH 6pUAH YUNYUII33, TaAWNaHT XyrauaaH ecceH AyHrasp (Tapbym #)*

YnacaH Tenbep
HoTtoon

Mapaan
Xyyruian TenGep
Hotoon

Mapaag

Huwnt

2022.¥4 2023.¥Y1
1,419.1 1,689.8
306.7 198.9
1,113.4 1,490.9
807.8 330.6
114.3 24.3
693.5 306.3
2,226.9 2,020.4

2023.Y2

3,296.8
383.9
2,912.9
506.7

49.0

457.7
3,803.5

2023.¥3

3,756.6
501.4
3,254.2
919.5
64.0
855.5
4,675.1

2023.Y4

5,119.4
801.4
4,318.0
1,003.3
79.7
1,013.6
6,212.7

* 3acruviH ra3pbliH 60130LUryV epA xamMaapaar epuiiH 6atasiraa 60/10H 6apUX-LUNIIKYYJ19X KOHLEeCCbIH Te/166puir

A33pX TOOL|OOHA Opyyngarrys 60JHO.



3ACI'MWH rA3PbiH 6PUMH AMHAMUK

(HOPJ1I3C3H AYH BOJIOH 3ACIMIH FA3PbIH ©PUWH ©YL/AHB XAPbLLAA* Y3YYJISNIT33P)
mapbym.F

55.1%
58.5% 50.8% EE-N

2016 2017 2018 2019 2020 2021 2022 2023*

*TecBuiiH TOrTBOPTOWM 6angbiH Tyxaw XyynauniH 6.1.4-T 3aacHbl garyy 3acruiiH raspbiH epuiiH
OHOOIMNH YH3 LJOH33P NI3PXMNNAr[CcaH yngaramir [JHB-4 xapbuyyncaH xapblyaaraap 3acruiH
raspbiH 6pUIiH Xs3raapbIr TOrTOOA0r.

ol O

3pr3)|( Toenernex XVY LLMHIYNIr4ax ﬂyH AaX Xyy
AYHAAX Xyraulaa AYHAAQX Xyralaa
2023.1V ynupan 2023.1V ynnpan 2023.1V ynnpan

7.5 6.3 3.5%




3acruitH raspbiH epuiH 6ary, gaxb 3apaan,
3PCANMNNH LLUUHXUAr33*

2021 oH 2022 oH 2023 oH
OyHpax xyy® 3.0% 3.4% 3.5%
[OoToon yHaT uaac 10.7% 2.8% 4.1%
Magaag yHaT Uaac 5.6% 6.1% 6.1%
lapaag 333n 1.2% 1.4% 2.4%
3praH Tenergex AyHaoax xyrauaa® (xun) 8.3 8.6 7.5
HAoTooa yHaT uaac 44 1.1 3.3
Mapaap yHaT Uaac 4.5 5.6 4.1
Mapgaag 3aan 104 10.2 9.0
Xyy WHUH3YN3rgax ayHaax xyrayaa® (xkun) 7.6 7.5 6.3
[oTtoon yHaT uaac 4.4 1 3.3
Magaag yHaT yaac 45 5.6 4.1
Mapaap 3330 9.4 9.3 7.4

*3acruviH ras3pbiH 60130LUry epa Xxamaapaar epuiiH 6atasiraa 60/10H 6apuX-LUNIIKYY/19X KOHLECCbIH
TeN66pUIr 433pX TOOLJOOHA OpyyaAarrys 60/1HO.

Fapaap epuiH YHAC3H Ten6epuinH Tenes 6anpgan
2024- 2031 oH*

(cas am.ponnap)

ePUWH
e 2024 2025 2026 2027 2028 2029 2030 2031

FAOAAL EOHA 169.8 - 578.0 500.0 650.0 350.0 - 500.0
HOMAA : - 578.0 - - - - -
XYPANIANA 169.8 . : : - , . :
CEHYMPW-1 TPAHY 1 . - - 500.0
CEHYYMPW-I1 TPAHY 2 - - - - - - - 200.0
CEHUMPH-II - - - - 650.0 = < -
CEHUMPW-III : = - : . 350.0 . -
FAOAAL 33311 3820  391.8 400.0 4185 428.6 410.4 395.6 385.9
ONOH TANT 2522 2305 238.6 2536 265.6 2432 217 2105
XOEP TANT 1208 1613 161.4 164.9 163.0 167.2 173.9 175.4

HUAT 551.8  391.8 978.0 9185  1,078.6 760.4 395.6 885.9

*3acruiiH raspbiH 60130y epa Xxamaapaar epuiiH 6atasiraa 60/10H 6apUX-LUNIIKYY19X
KOHLJeCCbIH Te/166pnIir [33PpX TOOLOOH OpyynAarrys 60JIHO.

3 OpuiiH XXUrHICaH AYHAAX XYY Hb TalnaHT YeuiiH 3LCUIH 6PUIH Y4343/ 60J10H TyXaviH 333J1MAH XYYTUAH YPXXBIPUIH HUING63PUIAH HUAT epuiiH
YAA3rA94 XapbLyyJscaH xapblaa oM.

4 3praH Teneraex AyHAax xyrayaa Hb TyxaiiH epuiiH Y4343 AyHAXKaap X943H XUNH JOTOP TeNerfex Ayycaxbir TOOLOOIZOr y3yynanT 6a
YYHWAT 33371713MMVH YIACOH Xyrayaar TyXaiH 399/113MMIAH Y3 A/199P YPXXWUH HUAT 6PUIH YNASTAS14 XapbLyysiK OJIHO

5 Xyy WnH3Ynar[ax AyHAax xyrayaa Hb Tyxa 6puiiH Xaparcanit Xyy AyHAXKaap Xa49H XUIWAH 0TOp 6YP3H LUMHIYIIMAIXMIAT TOOLOOZOr Y3YynanT 6a
YYHA XyBbCax XYyTavi @puiiH Xyy XUANIH JOTOP 6YP3H LUMHIYNSrAASr 601 6p TeNerfex ayycaxaap yyHUIAr JaxvmH CaHXyyxyynax
39X YYCB3PUIH XyBbJ LUNH3 XYY TOITAOM



3acruiiH ra3pbiH ragaag, YH3T LLlaacHbl X0epaory

3aX 333JIMMH YH3
(am.gonnap)

110
2023-12-31

105 /
m . = Xypangan 100.9

100 AR
(2017 oH-T wun-8.75%)

95 ~ Homapg 97.7
(2020 oH-6 xun-5.125%)

90

Cenuupm | 90.1
85 (2021 oH-6 Hun-3.5%)
80 = Cenunpnll 1064

(2023 oH-5.5 #un-8.65%)
75

——  CeHumnpm | 84.5
70 (2021 oH-10 wun-4.45%)
65
11312023 30312023 5/3/2023 71312023 9/3/2023 11/3/2023

3acrumH ra3pbiH rafijaajl YHOT LLaaCHbl XOépAOF‘-I 3aX 333J/IM1H
aM.aojiiapbiH ereex

(xyBunap)

15

2023-12-31

—  Xypanpawn 5.78%
(2017 oH-7 un-8.75%)

Homapg 6.5%

(2020 oH-6 wun-5.125%)
CeHunpul 6.92%

{2021 oH-6 ¥un-3.5%)

CeHumpu Il 7.06%

(2023 oH-5.5 mun-8.65%)

'\U’f\v‘nl‘g'" ——  Cenuupnl 7.26%

' (2021 oH-10 wun-4.45%)
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YNCbIH CEKTOPbIH CaHXYYIrMiH 6yc canbapbiH epuiH

CTAaTUCTUK
(Topbym ¥)
YNCbIH CEKTOPbIH CaHXYYrMrMH Oyc canbapbiH ©pUMH CTaTUCTUK
(Tapbym ¥)
2022.y2 2022.¥4 2023.¥2 2023.¥4

I. 3acruiH raspbiH ep 28,508.8 31,965.8 31,1106 30,773.5
TeB 3acruidd raspbiH ep 28,9047 30,6771 30,023.7 30,507.5
OpoH HyTrvidH ep 210 12.3 0.0 0.0
3acruiid raspoiH Batanraa 735.1 8129 744 .1 295
Bapux-Lnniyynax KoHUeCCkIH yNaaraan 489.9 463.5 342.8 236.5

Il. TopuHH eMY4, TOPWIAH @MY JaBaMralncaH

caHXyyruitH byc canbapbiH 6,803.5 7,959.8 7,629.3 5.628.1

BalryynnaryyosiH ep

YyH33C:

Fapaan 5,049.9 4,415.5 3,779.7 3,884.6
BornHo xyrauaart ep 2,779.9 3,684.5 34734 22556
¥pT xyrayaar ep 2,270.0 731.0 306.3 1,629.0

Dotoon 1,753.5 3,544.3 3,849.6 1,743.5
BoruHo xyrauaat ep 601.5 1,566.5 1,704.9 1,032.0
¥YpT xyrayaar ep 1,152.0 1,977.8 21447 711.5

YncelH cektopiiH ep (1+11) *35,312.3 *39,925.6 *38,739.9 *36,345.6

*3acruviH raspbiH epuiiH yanpanarbiH 2023-2025 oHbl cTpaTerniH 6apuMT 6UYNIT YICbIH CEKTOPbIH 6PUIH
M3Z33/I7IMIAT OJTOH Y/ICbIH 6akiryynnaraac TOrTOOCOH HArf4C3H CTaHAapTbIH garyy 3acruviH ra3pbiH ep 433p
CaHXYYruiiH 6yc TOpUIH eMYUT 6anryynnaryynbliH epuir HArtraH 637Tra)K M3433/19X apra XaMxKaar
X3P3NKYY/19X33p TycracHbl XypasH4 CaHrvviH saMHaac TyC M3A433J1IMAT HAI'TI9H rapras.

TepuiH eMUMNT, TOPUIUH 6MY faBaMrrainicaH CaHXYYrMnH 6yc
canb6apbiH a)XX axynh HINKYYAUUH 6PUNAH CTaTUCTUK

(Tapbym %)
2023 oHbl 4 pyraap ynupan
Ne ©P TOeNBePUNH M3a33nan rAOAAL gotoon HUAT

1 BoazuHo xyz2ayaam ep menbep 2,255.6 1,032.0 3,287.6
1.1 3aan 114.7 400.4 121.2

1.2 YpbAYWMK OpPCOH opnoro 141.7 1,959.2 1,959.2

1.3  Bycan 775.6 928.0 1,207.2

2 ¥Ypm xyzayaam ep menbep 1,629.0 711.6 2,340.6
21 3aan 2702 1,003.1 5218

2.2 bycag 441.4 1,337.4 1,967 .4
Huiim ep menbep (1+2) **3,884.6 **1,743.6 **5,628.1

TepuiiH eM4nT 60/10H TEPUH emMyuniH 50 XyBmac [33LL OPOJILLOOTON CaHXYyruiH 6yc canbapbiH 6auryynnarbiH
ep Ten6epuiiH 90 xyBuur 6ypayymx 6y 12 axx axym HIMNKWUUH XyBbJl Y/ICbIH CEKTOPbIH 6auryynnara XoopoH
Aaxb ep Ten166puH M3L33/I/TMNAT LJIBIPIIIH TOOL0X, IHIXYY CTaTUCTUKT XaMpyynaB
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Introduction

The Statistical Bulletin of Government Debt is prepared to
disseminate the quarterly report and information of government debt
available to the public in a transparent manner.

The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield
and price of external debt securities, and government debt guarantee
outstanding according to Article 38.3 of the Debt Management Law.

The Statistical Bulletin is available to download online from the
Ministry of Finance's website /www.mof.gov.mn/.

Article 4.1.8 of the Fiscal Stability Law defines the “Government
debt” as follows:
4.1.8.a/amount of all types of financial obligations payable in the
future by the central and local governments;
4.1.8.b/ the amount of government debt guarantees issued by the law
and the agreement ”

The purpose of this bulletin is to disseminate statistical
information to the public within the definition of “Government debt”
in the Fiscal Stability Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external
public debt1” as the obligation payable from the citizens, central
bank, and business entities registered in Mongolia to any legal
entities not registered or holding a temporary residence in Mongolia.
Furthermore, according to Article 11.1.1 of the Debt Management
Law, the central bank, in cooperation with the Ministry of Finance,
must report the gross external debt outstanding of the country to the
public quarterly.

Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.



https://stat.mongolbank.mn/?r=1109

THE STATISTICAL BULLETIN OF THE
GOVERNMENT DEBT

As of 4rd Quarter of 2023
Government debt structure (billion.MNT)
2022.Q4 2023.a1 2023.Q2 2023.Q3 2023.Q4
|. Government domestic debt 1,035.5 836.6 651.6 534 .1 2341
Debt securities 1,035.5 836.6 651.6 5341 2341
Il. Government external debt 29,641.6 31,319.8 29,366.8 29,278.3 30,2734
Debt securites 9,359.8 10,692.3 9,070.6 9,141.9 9,371.7
Loan 20,281.8 20,727.5 20,296.2 20,136.3  20,901.7
lll. Government debt guarantee 1,287.7 1,252.7 1,086.9 1,036.0 266.0
Government debt guarantee 811.8 778.7 744 1 7435 29.5
IV. Build-Transfer concession debt 463.5 474.0 342.8 202.5 2365
BT concession debt 12.3 0.0 0.0 0.0 0.0
Total debt outstanding (I+11+I1) 31,964.8 33,4091 31,105.4 30,848.4 30,773.5
Total debt outstanding (NPV) 27,690.6 29,075.1 27,033.6 26,978.7  26,584.1
External loan: Currency (Billion.MNT) By Maturity' (Billion.MNT)
Domestic debt 234.1
Short term 137.5
AED Medium term 0.0
0.01% g%’; Long term 96.6
SIISDL... 15; ‘.133:1, External debt 30,273.4
52.45% Short term 1,9131
Medium term 15,247.8
Huiim: ”;_ggﬂf Long term _ 13,1125
biﬁ?&iot:};ﬂk “‘2"_5’;‘; Interest rate type? (Billion.MNT)
SDR* Domestic 2.02%
23.42% Variable interest as percent of total debt -
Fixed interst as percent of total debt 2.02%
*Special drawing rights (SDRs, code XDR) are  External 97.98%
supplementar y . for. eign exchange r gser ve assels Variable interest as percent of total debt 11.16%
defined and maintained by the International Monetary L
Fund (IMF). Fixed interst as percent of total debt 86.82%
Total 100.00%

1 Short-term debt or loan payable within one year is the principal payments to be repaid within 365 days after the reporting period of foreign and domestic
loans

2 The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at the time of repayment.
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52.45%


Government external loan outstanding, by creditor (Billion.MNT)

By creditor

2022.Q4

2023.Q1

2023.Q2 2023.Q3

2023.Q4

Multiliterial
Asian Development Bank
World Bank
Asian Infrastructure Investment Bank
International Monerary Fund

European Bank of Reconstruction and Development
European Investment Bank
International Fund for Agricultural Development
Nordic Development Fund
Biliterial
Japan
China
Korea
India
Germany
Austria
France
Poland
Belarussia
Kuwait
Belgium
Spain
United Arab Emirates

TOTAL

10,727.2
6.802.7
2,752.3

380.6
3314
186.8
107.9
98.1
67.4
9,554.5
3,737.7
3.634.5
651.9
473.0
308.7
269.5
2424
786
€61.9
60.9
27.1
4.6

3.7
20,281.8

10,944.0
6,872.9
2,830.0

3835.0
3425
228.2
112.4
99.1
69.9
9,819.7
3,784.3
3.7011
619.7
548.6
322.0
307.2
259.8
81.9
64.5
58.2
28.0
4.2

3.8
20,727.5

10,997.5
6,684.9
2,759.3

722.5
331.2
229.5
108.3
85.7
66.0
9,300.2
3,361.0
3.614.4
652.7
583.8
309.2
304.7
2531
80.3
55.8
54.6
27.7
4.1

25
20,301.4

10,965.3
6,670.1
2,752.9

728.2
287.0
263.4
106.0
92.7
65.0
9,171.0
3,269.2
3,590.1
646.0
571.9
302.7
326.3
2477
78.5
54.6
50.9
27.1
3.5

2.5
20,136.3

11,367.7
7,0916
2,784.0

704.8
248.1
274.0
107.6
93.3
64.3
9,534.0
3,362.3
3,539.5
775.0
780.2
305.5
304.7
256.1
81.2
49.0
48.5
27.1
3.6

1.2
20,901.7

*Government debt guarantee and BT concession are considered to be contingent liability. (due to contengincy not included)

Government Debt Service (Billion.MNT)

Principal payment
Local

External
Interest payment

Local

External
TOTAL

plyyRel

1,419.1
305.7
1,113.4
807.8
114.3
693.5
2,226.9

2023.Q1

1,689.8
198.9
1,490.9
330.6

24.3

306.3
2,020.4

2023.Q2

3,296.8
383.9
29129
506.7

49.0

457.7
3,803.5

2023.Q3
3,755.6
501.4
3,254.2
919.5
64.0
855.5
4,675.1

2023.Q4

5119.4
801.4
4,318.0
1,093.3
79.7
1,013.6
6,212.7

* Government debt guarantee and BT concession are considered to be contingent liability. (due to

contengincy not included)



GOVERNMENT DEBT DYNAMICS

(nominal value and npv/gdp)

Billion.}

2016 2017 2018 2019 2020 2021 2022 2023*

*According to the Article 6.1.4 of the Fiscal Stability Law, the government debt limit is determined
by the ratio of the present value of government debt to GDP.

ol O

Average Time to Average Timeto Weighted Average
Maturity re-fixing interest
2023.1V quarter 2023.1V quarter 2023.1V quarter

7.5 6.3 3.5%

years years




Cost-risk analysis of Government
Debt portfolio

Weighted average interest rate® 3.0% 3.4% 3.5%
Domestic debt securities 10.7% 2.8% 4.1%
External debt securities 5.6% 6.1% 6.1%
External loan 1.2% 1.4% 2.4%
Average time to maturity* (year) 83 8.6 7.5
Domestic debt securities 44 1.1 3.3
External debt securities 45 56 4.1
External loan 10.4 10.2 9.0
Average time to refixing® (year) 7.6 1.5 6.3
Domestic debt securities 44 1.0 3.3
External debt securities 45 56 4.1
External loan 94 9.3 74

* Government debt guarantee and BT concession are considered to be contingent liability. (due to
contengincy not included)

External debt maturity profile
2024- 2031*

(mill.USD)
DEBT INSTRUMENTS 2024 2025 2026 2027 2028 2029 2030

EXTERNAL BOND 169.8 - 578.0 500.0 650.0 350.0 - 500.0
NOMAD - - 578.0 - - - -
KHURALDAI 169.8 - - - - - - -
CENTURY-1 TRAHNCE 1 - - - 500.0 - - -
CENTURY-1 TRAHMCE 2 - - - - - - - 500.0
CENTURY -lll - - - - 650.0 - - -
CENTURY -1l - - - - - 350.0 -
EXTERNAL LOAN 382.0 391.8 400.0 418.5 428.6 410.4 395.6 385.9
MULTILITERIAL 202.2 230.5 238.6 253.6 2656 2432 221.7 210.5
BILITERIAL 1298 161.3 161.4 164.9 163.0 167.2 1739 175.4

IN TOTAL 551.8 391.8 978.0 918.5 1,078.6 760.4 395.6 885.9

* Government debt guarantee and BT concession are considered to be contingent liability. (due to
contengincy not included)

3 The weighted average interest rate is the ratio of balance of debt at the end of the reporting period and the sum of the multiples of the interest rate of the
loan to the total debt balance.

4 The average time to maturity is an indicator that calculates how many years the balance of the debt will be paid off on average, and it is calculated by
multiplying the remaining term of the loan by the loan balance and comparing it to the total debt balance.

5 The average time to re-fixing is an indicator that calculates how many years the interest rate of the debt instrument will be fully renewed on average, and if
the interest rate of the variable interest debt is completely renewed within a year, it will be refinanced until the debt is paid off.
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The secondary market price of Government external
debt securities

(USD)
110
105
— Khuraldai 100.9
100
(2017 - 7 yrs - 8.75%)
95 _ -  Nomad 97.7
- (2020 - 6 yrs - 5.125%)
. _ . Century | 90.1
85 . \ . 6 YEAR
(2021 - 6 yrs - 3.5%)
a5 — Century Il 106.4
(2023 - 5.5 yrs - 8.65%)
S — Century | 84.5
10YEAR
70 (2021 -10 yrs - 4.45%)
65

1/3/2023  3/3/2023  5/3/2023  7/3/2023  9/3/2023  11/3/2023

The secondary market yields of Government external
debt securities

(percent)
15
2023-12-31

i | — Khuraldai 5.78%
ﬂHl | | | (2017 - 7 yrs - 8.75%)
11 I i Nomad 6.5%
(2020 - 6 yrs - 5.125%)
Century | 6.92%

2 (2021 - 6 yrs - 3.5%)
. . Century Il 7.06%

7 II'\' N I|‘v“;'~!{'-_l (2023 - 5.5 yrs - 8.65%)
Pl —  Centuryl  7.26%

5 (2021 -10 yrs - 4.45%)

2022-12-30  2023-02-28 2023-04-30 2023-06-30 2023-08-31 2023-10-31
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Non-Financial public sector debt statistics*

(billion. %)
2022.Q2 2022.Q4 2023.Q2 2023.Q4

|. GOVERNMENT DEBT 28,508.8 31,965.8 31,110.6 30,773.5
Central Government debt 28,904.7 30,677.1 30,023.7 30,507.5
Local Government debt 21.0 12.3 0.0 0.0
Government Guarantee 7351 8129 744 .1 295
Build-Transfer concession 489.9 463.5 342.8 2365

I Sule uned andpredominanty sae  ganns  reses  Ten3 sz

Hence:

External 5,049.9 4,415.5 3,779.7 3,884.6
Short term debt 27799 36845 34734 225586
Long term debt 2,270.0 731.0 306.3 1,629.0

Domestic 1,7153.9 3,544.3 3,849.6 1,743.5
Short term debt 601.5 1,566.5 1,704.9 1,032.0
Long term debt 1,152.0 1,977.8 2,144.7 7116

Public sector debt (I+l1) *35,312.3 *39,925.6 *38,739.9 *36,345.6

* The information was compiled by the Ministry of Finance in line with the 2023-2025 government debt
management strategy document to prepare and report public sector debt data in accordance with the
standards set by international organizations.

State owned and predominantly state-owned non-financial
organizations debt statistics**

(billion.¥)
4th quarter of 2023
Liability information EXTERNAL DOMESTIC
1 Short term debt 2,255.6 1,032.0 3,287.6
1.1 Lean 285.7 114.7 400.4
1.2  Unearned warranty revenue 1,817.5 141.7 1,959.2
1.3  Other 152.4 775.6 928.0
2 Long term debt 1,629.0 711.6 2,340.6
2.1 Loan 732.9 270.2 1,003.1
2.2  Other 896.0 4414 1,337.4
TOTAL DEBT (1+2) **3,884.6 **1,743.6 **5,628.1

** This statistic has compiled 15 stated-owned and predominantly state-owned non-financial organizations
which constitute around 90 percent of total liabilities and, the net value of total liabilities are calculated by
netting out liabilities made between public sector organizations
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