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1. OPLUUN

3acrumH raspblH 6pUNH YNAUPJIbIH TaunaH, M3433r HUUTSA WU Top,
HO3NTTAN M3[33N13X 30punroop 3acrMinH raspblH 6pPUWH  YNUPAbIH
CTAaTUCTUKUINH TOBXUMNbIT 63TI9H XYPraXk 6anHa.

OHaxyy 3acrnvH raspblH ©puUMH TOBXUMONL OpUNH yaupanarbiH Tyxau
xyynunH 38 pyraap 3ymnunH 38.3-T 3aacaH 3acrunH raspbliH rajaajg
60N0H A0TOO[ 6pUNH M3A3313N, rajgaaj YHST LaacHbl 3ax 333/IMIAH
ereeX 60/0H 3acrMimH raspblH 6puUMH 6artanraaHbl YAA3TASNIAH
M333/1IMIAT 6arTaacaH.

3acrmmH raspblH 6pUMH YAUPJIbIH TOBXMMIbIF CaHrMMH slaMHbl Be6
xyygac /www.mof.gov.mn/-aac uLaxuM Xx9163pa3p TaTaX aBax
60IOMXXTOM.

TecBUNH TOrTBOPTOM 6anANbIH Tyxan XyynumH 4 ayraap 3ynnuiH 4.1.8-4
“3acruiH raspbliH ep’-unr gapaax 6angnaap TOAOPXOWNCOH.

YYHA:

4.1.8.a/6punH xaparcnasap yycrax, MoHron YnceiH 3acrniiH rasap, anmar,
HUNACIIB193C 6YCAbIH O©MHO XYJ199C3H TOJ166PUNH YYPIruir;

4.1.8.6/xyynb 60JIOH rdpP33HA 3aacHbl faryy rapracaH 3acruiH raspbiH
epUNH 6aTtasiraaHbl AYHI" rax.

OHaXyy TOBXMMOJS Hb TOCBUWH TOITBOPTOM 6GanAanbiH Tyxan XyynbA
3aacaH “3acruiH raspblH ep”-MH TOLOPXOMNONATbIH XYP33HA CTAaTUCTUK
M3O33/ITIUAT ONIOH HANT3 A, TYra3axa YNTNIH?.

OpuiH yaupanarbiH Tyxanh XyynaunH 4 ayrasp 3ymnunH 4.1.4-t “YncbiH
HUMAT ragaag ep” raX rasap, opoH Hytar, MoHron 6aHk 60s10H MoOHron
Yncapg 6ypTranTan ax axymH HaMkaac MoHron Yncapg 6ypTranryi, 6anHra
OPLWMH cyyry 6yc anuBaa 3Trasasf Tenex TeNno6epuinH YYPrumr rax
3aacaH 6erees MeH XyynunH 11.1.1-T MoHron 6aHKHbl 3yraac CaHXxyy,
TOCBUNH acyyfan 3pX3/iC3H TepWUNH 3axupraaHbl TeB 6Ganryynnaratam
XaMTpaH YJICblH HUWT rajaaj epunH yngaraavuir ynupan TytamM OJIOH
HUNTOL M3/93/19X93p 3aacaH.

YncbIH HUAT rafjaas epuiiH ctatucTukTar MoHron 6aHKHbI LJaxuM Xasiraac OpXK TaHu/LaHa yy.




CAHI'MWH SAM

2. 3ACT'MWH rA3PbIH 6PUUH YNO3r A9

2.1. 3acrninH raspblH epuiiH 6arublH 3apgan,
SPCASNUNH Y3YYNINTYYA
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2.2. 3acruinH raspbiH 6puitH 6yTaL
(Tapbym.¥)
D24 U D26

|. 3acruiH raspbiH gotoop, ep 400.5 688.5 1,061.1
YHOT yaac 400.5 688.5 1,061.1

Il. 3acruitH raspbiH ragaapg ep 30,296.7 32,040.6 32,002.5
YHST uaac 8,655.0 8,964.7 9,128.3

333n 21,641.6 23,075.8 22,874.2
lll. 3acruitH raspbiH 6ycap ep 2,702.7 2,678.6 2,742.4

3acruiH raspbliH epuitH 6aTanraa 178.0 165.7 170.2
OpOH HYTIUIH 393NNar 2,524.7 2,512.9 2,572.2
3acruiH ra3pbliH HUAT ep 33,399.9 35,407.6 35,806.0
3acruiiH raspbiH ep / AHB 41.4% 39.4% 37.5%




CAHIMWH AAM

3. 3ACI'MMH rA3PblH 6PUMH BATLIbIH CTATUCTUK

3.1. 3acruiH raspblH epuiH 6ary, gaxb 3apAan dpCAdIMNAH LNHXUITIS*
2024 2025 2026.1
Aynpax xyy (%) 3.3% 3.4% 3.4%
[loToop yHaT Laac 7.1% 8.5% 9.0%
[apaag yHOT Laac 5.9% 6.2% 5.9%
[apaap 393n 2.2% 2.2% 2.2%
ApraH Tenergex AyHAaX xyrawaa (Xxun) 7.5 7.2 71
JloToop yHaT LLaac 6.8 2.3 2.4
[apaag yHST uaac 3.6 34 3.8
[apaapg 333n 8.8 8.8 8.7
XYYruiH TYBLUMH LUMH3YNArA3X AyHAAX
YYrunH Ty SE 6.3 6.3 6.2
xyrauaa (>xun)
JloToop yHaT Laac 6.8 2.3 2.4
[apaap yHST Laac 3.6 3.4 3.8
[apaap 333n 7.4 7.3 7.4

3.2. 3acrumH raspblH epuinH 6arublH 3apaan,
SPCASNUNH Y3YYNINTYYA
2026 OHblI | ynnpnbIH rynyaTranaap:

O 0

Jpraxk Tenerpex XYY LWMHAYNArA3X OyHpax xyy
AYHAQX Xyrauaa AYHAAX Xyrauaa

7.1 6.2 3.4

* 3acruiiH ra3pbiH epuiiH 3apAas apCA3ANNAH y3yynantuir [JanxuiiH baHkHbI rapracaH MTDS tool 3areapynanaap Toougor 6erees YyHA
60130LUryV eps XxaMaapaar epuiiH 6atasraar 433pX TOOLOOHA Opyyaarryi 60/HO.




CAHIMWH AAM

3. 3ACTMWH FA3PbiH 6PUAH BATLbIH CTATUCTUK
Y3YYJIDNTYY

3.3. OpraH Tenergex xyrawuaaraap'

(Tapbym.¥)

2024 2025 2026.1

JoTtoopn ep 400.5 688.5 1,061.1
1 XXUNWiH JOTOp Tenergex 103.9 154.2 183.7
1-5 xung Tenergex 200.0 439.0 735.8
5-aac 433l XU Teneraex 96.6 95.3 141.6
Fapaap ep 30,247.8 32,040.5 32,002.5
1 XXUNWUIAH JOTOp Teneraex 3,156.3 2,502.8 1,880.4
1-5 Xunp Tenerpex 13,616.6 13,671.7 16,646.7
5-aac gasLW Xung Tenernex 13,474.9 15,878.3 13,475.4
Huit 30,648.2 32,729.0 33,063.6

/TeB 3acruiiH ra3pbiH epuiH Y3Yya3aTUAT TOOLCOH./

- 2
3.4. XyyruinH tepern (HWAT AyHA 93/19X XyBUap)

2024 2025 2026.1

hdoToop 1.3% 2.1% 3.2%
HWIAT epa 9313x XyBbcary xyyTan ep 0.0% 0.0% 0.0%
HuiT epp 9313X TOrTMON XYYTaW ep 1.3% 2.1% 3.2%
MNapaap 98.7% 97.8% 96.8%
HuiT epp 23n19x XyBbCary xyyTai ep 19.6% 20.1% 18.4%
HuiT epp 2313X TOrTMON XYYTaW ep 79.1% 77.8% 78.4%
HwiiT 100.0%  100.0%  100.0%

/TeB 3acruviH ra3pbiH epuiiH Y3YY13TUAT TOOLCOH./

T [apgaas, AOTOOA 333/1/13MMIAH TaknaHT XyraljaaHaac Xouil 365 XOHOrMiH JOTOP Teeraex YHACIH Ten6epuiiH
HWIANG3p Hb  60rMHO Xyrawaat 6yroy 1 KUuiH JOTOp Tesner[ex ep 60JHO.

2 3acruiiH raspbiH ragaaj 333JIMAH XyBbCax XYYTal 393/1MAH XYYrviH Tes166p Hb 3axX 333JIMiH XyBbCax XyyTak
ysngcaH 6avigar 6a aH3 Hb Tes16ep Tes1ex YeusiH XeBery XyyruiiH 3ax 33371 43X TYLUMHI33C xamMaapgar.




CAHIMMHWH SAM

4. 3ACTUWH FA3PbIH FAOAAL, 3933/TUAH YN 4343,

393NA0YYNary
4.1. Mapaapg 3931UNH ynaargan (rop6ym F)
339/1[13r439P 2024 2025 2026.I
OnoH Tant 11,854.1 12,190.9 12,109.4
A3UNH XOMKINIAH 6aHK 7,597.6 7,736.3 7,553.1
LanxuinH 6aHk 2,765.5 2,983.8 3,021.7
A3UIH 034 GYTLMIAH XOPeHre opyynanTbliH 6aHK 713.0 670.7 677.4
EBpOnbIH COprasH 60CronT, XeKJINMH 6aHK 403.5 4249 489.3
EBponbIH XxepeHre opyynantblH 6aHK 137.6 190.4 188.4
OnOH yNcbIH BantoTbIH CaH 81.1 0.0 0.0
Xe[ee axk axyrmH XerKNNH ONTIOH YNCbIH cCaH 86.9 89.8 87.0
HopAWKWIAH XerKNUinH caH 57.7 60.7 60.1
ApabblH 34MINH 3aCTUIH XerknnitH KyBenTuUiiH caH 36.6 34.3 32.5
Xo€ep TanT 9,737.1 10,884.9 10,764.8
AnoH ync 2,895.5 3,903.6 2,784.2
byra Hanpampax Xatag Apa ync 3,651.3 2,845.9 3,820.4
byra Hanpampax ConoHroc ync 1,150.0 1,322.3 1,311.0
byra Hanpampax SHaTXar ync 935.6 1,369.1 1,397.9
byra Harpampax ABCTpu ync 360.2 432.9 429.3
Byra Hanpampax ®paHy ync 341.1 505.0 511.4
Xon6ooHbl byrg Haripamgaax 'epmaH ync 283.3 333.2 338.8
Byra Hanpampaax MNosnbw ync 117.6 143.4 143.5
BenbruinH BaHTt ync 24.9 28.1 27.5
WcnaHuitH BaHT ync 2.3 1.3 0.6

23,303.4 23,075.9

4.2. Napaapg 3991 /Bantotaap/:
(Tap6ym.¥)

€ EBpo
7.3%

S AMm.ponnap
55.5% .

Huut: ¥ AnoH neH
22,874.2 ‘ 121

Tapbym ¥

SDR- 323amxux
Tycraim apx*
20.2%

*Mafaag BantOTbIH HOOUMIH aKTUBbIH HAr Xan163p 6os0x OYBC-aac
rapragar 39a/kux Tycrai apx (3T3) Hb IMiYyyH OPHYyAblH ragaaj
BasItOTbIH anbaH HeeLuiir 3y3aaTrax a4 Xxo160r40nToM.

4.3. 339n14YYyNarYnmH Tepen :

OnoH TanT
52.9%

Hunr:
22,874.2
Tapbym ¥

(a3n13x xyBuap)

Xoép
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CAHIMAH 9AM

5. TOPUMH 6MYUT, TOPUNH 6MY IABAMIAUJICAH
CAHXYYI'MUH BYC CANBAPbIH AXX AXYW HAMNKYYAUWH
OPUNH CTATUCTUK

2025 oHbI IV ynnpnbiH 6aignaap

(rap6ym F)
N2 | ©p Tenb6epuitH Magaanan Mapaap AoToop Hunt
1 bBoruHo xyrauaar ep Tenéep 4,380.3 2,646.9 7,027.2
1.1 39an 21.4 325.4 346.7
1.2 YH3T uyaac 98.8 126.5 225.3
1.3  YpbAuunmK opcoH opsioro 2,614.5 732.7 3,347.2
1.4 bycag 1,645.7 1,462.3 3,108.0
2 Yprt xyrauyaar ep Tenéep 3,158.2 518.2 3,676.4
2.1 39an 276.4 147.9 424.3
2.2 YHST uaac 2,508.9 i 2,508.9
2.3  YpbAuumk opcoH Opsioro - 0.6 0.6
2.4 bycap 372.9 369.7 742.6
HwiAT ep Tenbep (1+2) 7,538.5 3,165.0 10,703.6%

*  OHaxyy TavinaH Hb Xarac XXung Har yhaa rapaar.

OHaXyy 6puiiH CTaTUCTUK Hb TOPUNH ©MYUT, TOPUIH 6MY JaBaMraiisicaH CaHXYyruiH 6yc canbapbiH AAH-
YYAWAH yncblH ceKkTopooc 6ycag AAH-yyauriH ©MHe XY/1393C3H TesI06pUiH YyPruir WUaspxXuinsx 6ereej
TOPUIIH ©MYUT 60JIOH TOPUIH 6MY gaBaMrainsicaH 83 caHXyyrH 6yc 6auryynnarbir H3rTracaH.




CAHI'MWH AAM

6. YJICbIH CEKTOPbIH CAHXYYI'MH BYC CAJIBAPbIH
OPUVH CTATUCTUK

2025 oHbI IV ynupnbiH 6argnaap

(rop6ym %)
2023 2024 2025*
I. 3ACTUMH F'A3PbIH 6P 30,773.5 33,433.3 35,420.1
TeB 3acrnunH raspbiH ep 30,507.5 30,693.4 32,741.3
OpOH HYTIUIMH ep - 2,558.4 2,514.1
3acruviH raspblH 6aTanraa 29.5 177.9 164.7
sﬁzg:;gnmnmyynax KOHLecCCbIH 236.5 0.0 0.0
Il. TOPUNH 6MY, TOPUNH 6MY
AABAMIAUJICAH CAHXYYTUMH BYC 5,628.1 7,219.4 10,703.6
CANBAPbIH BAUT'YYJNINIATYYAbIH OP
Mapaap 3,844.6 3,630.7 7,583.5
borunHo xyrauaat ep 2,255.6 3,191.6 4,380.3
YpT xyrauaart ep 1,629.0 439.1 3,158.2
HoTtoop 1,743.5 3,588.7 3,165.0
BornHo xyrauaat ep 1,032.0 1,832.6 2,646.9
YpT xyrauaart ep 711.5 1,756.2 518.2
YncbiH ceKkTopbiH ep (1+1) 36,401.6 40,649.1 46,123.7

* YpbaunscaH rynyaTraissp

BacruiiH raspbiH 2023-2025 OHbl epuiiH yAuUpAnarbiH CTpaTeruiH 6apuMT GUYUIT Y/ICbIH CEKTOPbIH 6pPUIH
M3 33/I/TMUAT OJIOH Y/ICbIH CTaHAapTbIH Aaryy HArTraX M3493J1H3 ra) 3aacHbl garyy 2023 oHOOC TyC M3A39/1/IMNAr
62/1TraX 6aliHa.




CAHIM'MWH AAM

7. 3ACTUH FA3PbIH OPUAH YUNYUITII

7.1. OpUNH YUNYUNATIIHUN TYNLITran*

(rap6ym F)
2024 2025 2026.1

YHAC3H Tenbep 2,280.5 2,783.5 435.8
Hotoopn 137.5 15.0 0.0
[lapaag 2,143.0 2,768.5 435.8
XyyruitH Tenéep 1,125.0 1,299.2 340.7
Jotoopn 7.5 35.5 4.6
lNapaag 1,117.5 1,232.0 336.1
Huiat 3,405.4 3,992.4 776.5

*[laxuH caHXyYXyy/1ICaH AyH 6artaaryi 60JHO.

7.2. 3aCruiH raspblH 6puUiH YHACSH Ten6epuninH XxyBaapb:
2026-2032 oH

OpUKH x3parcan 2026 2027 2028 2029 2030 2031 2032
AoToon yHaT uaac 152.0 273.7 228.2 160.0 21.0 2216 3.8
(Tapbym%)

HuirT poTtoop (Tapébym ¥F) 152.0 273.7 228.2 160.0 21.0 221.6 3.8

OpUitH X3parcan 2026 2027 2028 2029 2030 2031 2032
l'apaan ynat uaac 174.3 413.1 541.7 350.0 500.0 500.0  500.0
(cas S)

Homapg R

CeHuunpnu I'27 413.1 -

CeHumpu I'31 - 500.0

CeHuupu i 541.7 - -

CeHuupum lli - 350.0 -

CeHuupu IV - 500.0

CeHuunpu VvV 500.0
Fapaag 333n (cas S) 410.7 436.2 451.9 434.8 429.2 427.3 420.9

OnoH TanT 155.4 169.5 169.8 175.6 261.1 297.0  317.2

Xoép TanT 275.0 302.6 326.9 319.2 3136 3058  294.0
HwiiT ragaag (cas S) 604.7 885.1 1,038.4 844.8 1,074.7 1,102.8 1,111.3
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CAHIMMHWH SAM

8. BACT'MWH rA3PbiH FAOAAL YHAT LLAACHbI
XOEPOOINY 3AX 333JIMNH 6reeXx 60/1I0H YHUMH
M3433N13N

CeHunpu 1'27  CeHumpm | '31 CeHuupm Il CeHunpm 11 CeHumnpm IV CeHunpu V
g;’;;aca“ 2020.10.07 2021.07.07 2021.07.07 2023.01.19 2023.12.05 2025.02.25 | 2026.03.09
OyH 600.0 cas $ 500.0 can $ 500.0 can $ 650.0 cas $ 350.0cas $ 500.0 can $ 500.0 can $
Xyrauaa 5.5xun 6 >XKun 10 »xun 5xwun 5.5xun 5un 6 >xKun
Xyy 5.125% 3.500% 4.450% 8.650% 7.875% 6.625% 5.950%
Tepen Oreex YHa Breex YH3 Oreex YH3 Oreex YH3 Breex YHa Breex YHa | Oreex YHa
2026.1 5.001 | 100.00 | 6.081 91.12 6.226 | 92.31 5.963 104.75 6.356 104.59 6.278 |101.28| 6.298 98.57
2025.1lvV 5.36 99.92 5.37 97.32 6.20 92.29 5.25 106.58 5.68 106.74 5.79 103.02
2025.11 5.48 99.83 5.48 99.83 6.39 90.83 5.77 106.00 6.01 105.99 6.14 1101.82
2025.11 6.70 99.22 6.76 94.03 7.13 87.28 6.50 105.12 6.62 104.43 7.05 98.45
2025.1 6.58 98.96 7.27 92.60 7.52 85.28 7.22 103.91 7.19 102.79 7.16 98.21
2024.1lvV 6.53 98.50 6.52 93.32 7.05 86.60 6.82 105.01 6.82 104.08 - B
2024.11 6.75 97.85 7.05 91.25 6.99 86.67 6.94 105.46 6.97 104.01 - B
2024.11 6.91 97.19 7.22 90.16 7.34 84.55 7.29 104.7 7.37 102.48 G .
2024.1 6.93 96.83 7.21 89.47 7.28 84.47 7.31 104.9 7.32 102.77 = B
2023 8.27 92.87 8.48 84.28 8.33 78.33 8.48 101.09 7.58 101.62 - -
2022 8.48 90.98 8.14 82.99 7.79 80.16 - - - - - -
2021 3.81 106.1 4.21 96.73 4.91 96.79 - - - - - -
2020 417 104.9 - - - - - - - - R -

11




CAHI'MWH AAM

9. 3ACT'MWH IrA3PbIH TAOAAL YHIT LLAACHDI

XOEPOOINY 3AX 333JIUMH YHI

/2026 | ynupnbiH 6angnaap/ Cenumpu I
(monnap) 104.75

10 s CEHYUMPH 111

104.59
105

ms CeHumpu 1V
% v 101.28
1 Lo "ﬁi

= HoMap,

95 100.00
= CeHuupn Vv

90 98.57

85 e CeHumnpm | '27
97.12

80 CeHunpu | '31
92.31

75

4/1/2025 7/1/2025 10/1/2025 1/1/2026 3/31/2026

10. 3ACTUWH FA3PbIH FTAOAAL YH3T LIAACHDI

XOEPOOINY 3AX 393JIMMH 6reeXx
/2026 | ynupnbiH 6argnaap/

(xysnap) s CeHumpu 11l

6.535
10.5
ms C@HUMpHM IV
6.278

| s CeHunpu V
6.268

CeHumpm | '31

75 6.226

=== CeHumnpmu | '27
6.081

Cenuupn i
5.963

4.5

4/1/2025 7/1/2025 10/1/2025 1/1/2026 3/31/2026 Homap

5.001
12




CAHIMMHWH AAM

11. 3ACTUWH FA3PbIH AOTOOA YHIT LLAACHDI

AHXOAIY 3AX 393JIMUH APUTDXKAAHBI M3A33113J1
2026 oHbI | yninpnaap

3rAYL,-Hbl 2026 oHbl HI3NTTII apumKaa /Tapbym Terper/

XUrHacaH WpCcaH HUIT | ApnmkaancaH

OrHoo Tepen Xyrauaa 3apnacaH gyH LyHABK XYY canan (1) ayH (2)

2026.03.718  |-cerreeemeemsreemsmemmseemiseemsseneae e SRS SRR N W S R
KynoHTown 2 >kun 5.0 10.12% 9.0 5.0 1.8

HuiT | | | 998 60.0

*Bid-to-cover ratio 6yroy MpcaH 60J10H apusikaascaH AYHrMiH xapblaa

OreeXxuH Mypyu

13.500% 13.130%
13.000%
12.500%
12.000%

11.500%

11.000%
10.441%

10.500% 10.115%

10.000%
9.264%

9.500% 9.264%

9.000%
6 cap 1 xun 2Xun 3xun 5okun 7 Xun
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MOHron yncelH
3ACTMHH rA3AP

MOHIOJ1 YZICbIH
CAHIM'MH AM

CAHXYYITMH BOANOrbiH FA3AP,
OPUUH YAUPAONATIbIH X3J1T3C

Xaar: MoHron YncblH CaHrMmH sSawm,
C.[aH3aHrnmH rygamx, 3acrmmH raspblH

Il 6anp [, kopnyc, YnaaH6aaTtap 15160,
MoHron Ync

YTac: +976-51-262012, www.mof.gov.mn
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