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3ACIr'MWH rA3rPbiH 6PUNH
CTATUCTUKMNMNH TOBXUMOIJI

YrnvpnblH TannaH




Opuiunn

3acrmnH raspblH ©PUNH YNUPIbIH TaunaH, M3433r HUWAT34 WUI TOoA,
HO3MTTAN M3O33MN3X  30punroop 3acriH  raspblH  ©pUMAH  YNUPIbIH
CTaTUCTUKUMH TOBXUMIbIF BINTroH Xyprax 6anHa.

OHAXYY 3acrminH ras3pblH 6pUH TOBXUMOSA OPUNH yanpanarbiH Tyxamn
XyynuinH 38 gyraap 3ymnunH 38.3-T 3aacaH 3acruiH raspbiH ragaag 00smoH
A0TOOA ©pPUNH M3433M3N, ragaas YHOT LaacHbl 3axX 333/IMNH ereex 60s10H
3acrminH raspblH epunH BaTtanraaHbl YNO3ranMmH Magaannuur 6arraacaH
6onHo.

3acrminH raspblH ©puUH yNnpnbiH TOBXUMAbIF CaHMnH siaMHbl B30
xyygac /www.mof.gov.mn/-Haac Laxum xanbapaap TaTax aBax b0ONOMXKTON.

TecBuirH TOrTBOPTON GaMAnbIH TyXanW XyynunH 4 Oyrasap 3yWrviH
4.1.8-0 “3acrninH raspbiH ep’-uir gapaax 6avanaap To00pXonuncoH. YyHA:

4.1.8.alepnnH x3parcnasap yycrax, MoHron YncblH 3acruiH rasap,
anmar, HUMCNanaac dycabiH 6MHO XYJI93CIH TeNbepuinH yYypruur;

4.1.8.6/xyynb 60M0OH rapasHp 3aacHbl Aaryy rapracaH 3acruiH raspblH
epuiH 6aTanraaHbl AYHI” raX.

OHAXYY TOBXMMOS Hb TeCBUMH TOrTBOPTOM GamanbiH Tyxam Xyyrbn
3aacaH “3acrmmH raspblH ep’-UNH TOAOPXOMSONTbIH XYP33H CTaTUCTUK
M3O33NSTUAT ONIOH HUNT TYIr3X3 YMITIIHI.

OpunH yanpanarbiH Tyxan XyynvnH 4 ayrasp 3ynnumH 4.1.4-1 “YncelH
HUIAT ragaag ep” rax rasap, opoH HyTar, MoHron6aHk 6onoH MoHron Yncan
BypTranTam ax axymH Hankaac MoHron Yncapg 6yptronryn, 6anHra opLunH
cyyrd 6yc anuBaa aTraaaaz Tenex TenbepuinH yyprunr raxk saacaH dereepn
MOH XyynunH 11.1.1-T MoHron®aHkHbl 3yrasac caHxyy, TOCBUWH acyynan
9PX3rICOH TePUMH 3axumpraaHbl TeB bauryynnaratam xamTpaH YrcCblH HANT
ragaag epuvH yngosranuur ynupan TyTam OSIOH HUATSL M3O33S19X33p
3aacaH.

L Ynebin Huiim 2adaad eputiH cmamucmukmad MoHzon6aHKHbI yaxuM xasieaac opX maHunyasa yy.



3ACIMUH rA3PblH ©PUNH CTATUCTUKUUAH TOBXUMON

2021 oHbl 3-p ynupnbiH 6angnaap

3acrumH raspbiH ©punH 6yTaL (Tapbym %)
2020.y4  2021.Y1 2021.Y2  2021.Y3

|. 3acruiH raspbiH JOTOOA 6p 1,136.6 1,136.6 1,046.1 1,046.1
YHaT yaac 1,136.6 1,136.6 1,046.1 1,046.1
Il. 3acruiiH ra3pblH ragaag ep 24,851.4 24,417.1 24,411.2 24,566.8
YHaT yaac 8,354.0 8,354.4 7,976.2 8,174.6
333n 16,497.4 16,062.7 16,435.0 16,392.2
Ill. 3acruiiH ra3pblH epuiH 6atanraa 1,060.4 964.2 955.3 906.0
3acruiH raspblH epuinH batanraa 1,060.4 964.2 955.3 906.0
IV. Bapux-LumMmKyynax KoHLecc 850.2 841.9 762.5 631.5
Tep, XyBUH X3BLUNNIAH TYHLLMAN 850.2 841.9 762.5 631.5
3acrumH raspbIiH H3PNAC3H epuirH ynaaraan (I+11+l1l) 27,898.6 27,359.8 27,175.2 27,150.5
3acruiiH raspbliH epuiiH ynpargan (eYL) 23,024.3 22,594.7 22,337.8 22,393.5
Mapaapa 333an: BantoTtaap (Tapbym ¥) OpraH Tenergex xyrayaaraap' (rapéym %)
Hwiat: 16,392.2 Tapbym Terper Hotoon ep 1,046.10
(2021-09-30) BorvHo xyrauaat 262.10

AED EUR
6.17 909.04 Oyna xyrauaat 352.50

JPY YpT xyrauaar 431.50
3,752.87
Fapaap ep 24,566.80
BorvHo xyrauaat 757.89
usb HA Xyrauaat 12,658.92
7,329.11 Ayna xyrau
YpT xyrauyaat 11,149.99
KRW —
266.41 XyyruitH Tepen? (Tapoym %)
2021.Y3
6K¥V_63 OoTtoon 4.08%

HWIT epg 93nax xyBbcard xyyTan ep -

SDR

4.067.25 HWIT epg 93nax TOrTMon XyyTaw ep 4.08%
*3aceuliH ea3pblH 6puliH bamarneaa, 6apux-WUumKyynax lanaan 95.92%
KOHUeccblH menbep opooay HwiT epp 33nax XyBbcary xyyTan ep 9.96%
*boauHo xyeayaa: 1 xun domop, 0yHO xyzauyaa: 1-5 xun, HIWWAT 6pn 533X TOFTMON XyYTaVi 6p 85.95%
ypm Xxy2auaa: 5 xunaac 033w memneaoex '

Hunt 100%

1[adaad, 0omood 333nm32uliH matnaHm XyeauyaaHaac xoliw 365 xoHoeuliH domop meneadex yHOCIH menbepuliH HUlN63p Hb
602uHo xyzauyaam 6yry 1 xunuliH domop menez2dex ep 60sHO.

2 BaceuliH 2a3pbiH 2adaad 33371uUliH Xyebcax Xyymali 33auliH XyyauliH menbep He 3ax 333nuliH xyebcax xyymali ysndcaH 6atidas
6a 3H3 Hb menbep mesnex yeulH Xxeeeay XyyauliH 3ax 33371 03X My8WUH233C xamaapoaa.



3acruitH raspbIH ragaag 333MMH YNA3raan, 333n4yynaryasp (rapéym ¥)

3393n143r433p 2020.Y4 2021.¥1 2021.y2 2021.Y3
OnoH TanT 7,934.20 7,883.95 8,224.94 8,237.64
A3VINH XenknuinH B6aHk 4,936.87 4,867.10 5,141.62 5,138.87
[anxuinH 6aHk 2,166.54 2,177.18 2,234.75 2,236.67
Xepnee ax axyvH XenkrMnH ONOH YICbIH CaH 84.64 86.29 86.63 84.57
EBponbIH xepeHre opyynanTtbiH 6aHk 86.18 82.43 83.51 81.74
EBponbIH caprasH 60cronT, XenknuinH 6aHk 22.94 35.24 43.49 62.10
OrnoH yncblH BanioTbiH CaH 283.55 283.56 283.55 283.45
HopavkuinH xenknuinH caH 69.24 67.19 66.44 65.39
A3uiiH g3 GyTUMIAH XepeHre opyynanTbiH 6aHk 284.95 284.96 284.95 284.85
Xoép Tant 8,562.45 8,178.79 8,210.05 8,154.56
Byra Haripampax AscTpu ync 21152 209.34 217.71 225.79
Kpeput Cauce rpynn 170.97 0.00 0.00 0.00
Anon yne 4,062.25 3,806.11 3,803.40 3,759.85
Byra Haitpampax Xstan Apa ync 2,813.87 2,855.30 2,889.67 2,868.84
Byra Haiipampax SHatxar ync 154.22 202.89 195.18 224.85
WcnanuiH BanT ync 9.82 8.86 7.96 7.27
Kyseit can 70.03 67.39 65.99 62.62
Benruitn BanT ync 14.00 13.39 13.60 13.31
Byra Haiipampax ®pau yne 182.32 174.40 175.67 171.94
ApabblH HaracaH Omupat ync 7.20 7.20 6.17 6.17
WseanitH xaHT yne 1.55 1.55 1.03 1.03
Xon6ooHel byrg Hanpamaax Nepman ync 314.97 301.27 302.07 207.88
Byra Haripampax Monbw ync 61.53 58.85 59.74 58.47
Byra Haiipampax Conoroc ync 466.80 451.77 451.08 436.23
Huir 16,497.36 16,062.74 16,434.98 _ 16,392.20

*3acauliH 2a3pbIH epuliH 6amarneaaa, 6apux-WUmKYyI3X KoHUecCbiH menbep opooayli

3acrmuH raspbiH ©pUNH YUNUYUTaa (Tapoym #)

2020.Y4 2021.Y1 2021.Y2 2021.¥3
YHAC3H Ten6ep 884.11 315.30 894.84 1,066.7
OoToop 193.00 0.00 90.50 90.50
lapaap 691.11 315.30 904.34 976.20
XyyruiH Ten6ep 932.67 132.39 417.95 578.02
Lotooa 157.07 1.16 62.93 64.09
[apaan 775.60 131.23 355.02 513.93
HUNT 1,816.78 447.69 1,312.79 1,644.72

*3acauliH 2a3pbiH epuliH 6amarnezaa, 6apux-wWurmKyynax KoHUeccbiH menbep opooayl
**[adaad 60HObIH 6PUlH 30XUUyYynanmbsiH MenbepuliH XaMx33 opooeyLl



3ACIMVH FA3PbIH 6PUH YNO3rA3/
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3acrumH raspbiH 6puUnH 6ary Aaxb 3apAan, 3pCa3sIMNH LWUHXUITI3

2020 oH 2021 oH
OyHaax xyy> 3.3% 3.0%
HoTtoon yHAT uaac 11.1% 10.7%
Fapaap yHaT Laac 6.3% 5.6%
Mapaapg 33anm 1.2% 1.2%
OpraH Tenergex ayHaax xyrauaa* ()kun) 8.1 8.3
[oTtooa yHaT uaac 4.5 4.4
lagaap yHAT uaac 2.9 45
lapgaap 33an 10.9 104
Xyy WMH34N3rgax gyHaax xyrauaa® (xxun) 7.6 7.6
HoTtoon yHAT uaac 4.5 4.4
apgaap yHAT Laac 2.9 45
lapaap 33an 9.8 9.4

*3acauliH 2a3pblH epuliH 6amarnaaa, 6apux-WurmKyynax KOHUecchbiH mesibep opooaytl

3acruH raspblH ragaag yYH3T LaacHbl X0€pAory 3ax 333/IMMH YH3
(am.ponnap)
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3 ©puliH )ueHICIH OyHOaX XYy Hb matiiaHm yeutiH 3uculiH epuliH yrda2dasn 60/10H myxallH 333/TUlH XYy2UliH YpXe3puliH
HUlUN63puliH HUlim epulH ynda2dand xapbuyyrcaH xapbyaa oM.

4Opaar meneadex dyHOax xyeauaa Hb myxaliH epuliH yrnda2dan OyHOxaap x303H )unuliH domop meneadex dyycaxbie
moouyoosndoe y3yynanm ba yyHutie 333/1192UliH yr10CaH Xya2auaaa myxalH 333/1192UliH yi10320133p YPXKUH HUlm epuliH yi103203510
XapbUyyIX OfIHO

SXyy wuHa4e203x yHOax xyaauaa Hb myxall epuliH xapaacrutiH xyy OyHOxaap x303H XunutiH domop 6ypaH WuH3a4Ya2daxulia
moouyoos10oe y3yynanm 6a yyHO Xysbcax Xyymal epuliH Xyy xunutiH 0omop 6ypaH wuHa41320032 6051 ep menezdex Oyycaxaap
myyHutie 0axuH CaHXyy>Kyyrax 39X yyCce3puliH Xy8b0 WUH3 Xyy moamdoe



3acruiiH raspbIH ragaag YHIT LaacHbl XOEpAory 3ax 333/IMWNH aM.AoNNapbiH ereex
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STATISTICAL BULLETIN

Quarterly report




Introduction

The Statistical Bulletin of Government Debt is prepared to disseminate
the quarterly report and information of government debt available to the
public in a transparent manner.

The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield and price
of external debt securities, and government debt guarantee outstandings
according to Article 38.3 of the Debt Management Law.

The Statistical Bulletin is available to download online from the Ministry
of Finance's website /www.mof.gov.mn/.

Article 4.1.8 of the Fiscal Stability Law defines the “Government debt”
as follows:

4.1.8.a/amount of all types of financial obligations payable in the future
by the central and local governments;

4.1.8.b/ the amount of government debt guarantees issued by the law
and the agreement ”

The purpose of this bulletin is to disseminate statistical information to
the public within the definition of “Government debt” in the Fiscal Stability
Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external public
debt1” as the obligation payable from the citizens, central bank, and business
entities registered in Mongolia to any legal entities not registered or holding
a temporary residence in Mongolia. Furthermore, according to Article 11.1.1
of the Debt Management Law, the central bank, in cooperation with the
Ministry of Finance, must report the gross external debt outstanding of the
country to the public quarterly.

! Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.



https://stat.mongolbank.mn/?r=1109

THE STATISTICAL BULLETIN OF THE GOVERNMENT DEBT

as of 3 Quarter of 2021

Government debt structure (billion.MNT)

2020.Q4 2021.Q1 2021.Q2 2021.Q3

I. Government domestic debt 1,136.6 1,136.6 1,046.1 1,046.1
Debt securities 1,136.6 1,136.6 1,046.1 1,046.1
Il. Government external debt 24,851.4 24,417.1 24,411.2 24,566.8
Debt securites 8,354.0 8,354.4 7,976.2 8,174.6
Loan 16,497.4 16,062.7 16,435.0 16,392.2
Ill. Government debt guarantee 1,060.4 964.2 955.3 906.0
Government debt guarantee 1,060.4 964.2 955.3 906.0
IV. Build-Transfer concession debt 850.2 841.9 762.5 631.5
BT concession debt 850.2 841.9 762.5 631.5
Total debt outstanding (I+l1+Il) 27,898.6 27,359.8 27,175.2 27,150.5
Total debt outstanding (NPV) 23,024.3 22,594.7 22,337.8 22,393.5

External loan: Currency (Billion.MNT)

Total: 16,392.2 Billion.MNT

(2021.09.30)
AED EUR
6.17 909.04

JPY
3,752.87

usb
7,329.11

KRW
266.41

KWD
62.62

*Government debt guarantee and BT concession debt
excluded

*Short term: debt payable within one year, Medium-term: debt
payable within one to five years, the Long term: debt payable
in a period of greater than five years.

By Maturity? (Billion.MNT)

2021.Q3

Domestic debt 1,046.10
Short term 262.10
Medium term 352.50
Long term 431.50
External debt 24,566.80
Short term 757.89
Medium term 12,658.92
Long term 11,149.99

Interest rate type? (Billion.MNT)

2021.Q3

Domestic 4.08%

Variable interest as percent of total debt -

Fixed interst as percent of total debt 4.08%
External 95.92%
Variable interest as percent of total debt 9.96%
Fixed interst as percent of total debt 85.95%
Total 100%

1Short-term debt or loan payable within one year is the principal payments to be repaid within 365 days after the reporting period of

foreign and domestic loans

2 The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at

the time of repayment.



Government external loan outstanding, by creditor (Billion.MNT)

Creditor 2020.Q4 2021.Q1 2021.Q2 2021.Q3
Multilateral 7,934.20 7,883.95 8,224.94 8,237.64
Asian Development Bank 4,936.87 4,867.10 5,141.62 5,138.87
World Bank 2,166.54 2,177.18 2,234.75 2,236.67
International Fund of Agricultural Development 84.64 86.29 86.63 84.57
European Investment Bank 86.18 82.43 83.51 81.74
European Bank for Reconstruction and Development 22.94 35.24 43.49 62.10
International Monetary Fund 283.55 283.56 283.55 283.45
Nordic Development Fund 69.24 67.19 66.44 65.39
Asian Infrastructure Investment Bank 284.95 284.96 284.95 284.85
Bilateral 8,562.45 8,178.79 8,210.05 8,154.56
Republic of Austria 211.52 209.34 217.71 225.79
Credit Suisse Group 170.97 0.00 0.00 0.00
Japan 4,062.25 3,806.11 3,803.40 3,759.85
People’s Republic of China 2,813.87 2,855.30 2,889.67 2,868.84
Republic of India 154.22 202.89 195.18 224.85
Kingdom of Spain 9.82 8.86 7.96 7.27
Kuwait Fund for Development 70.03 67.39 65.99 62.62
Kingdom of Belgium 14.00 13.39 13.60 13.31
Republic of France 182.32 174.40 175.67 171.94
Abu Dhabi Fund for Development 7.20 7.20 6.17 6.17
Kingdom of Sweden 1.55 155 1.03 1.03
Federal Republic of Germany 314.97 301.27 302.07 297.88
Republic of Poland 61.53 58.85 59.74 58.47
Republic of Korea 466.80 451.77 451.08 436.23
Total 16,497.36 16,062.74 16,434.98 16,392.20

*Government debt guarantee and BT concession debt excluded

Government Debt Service (Billion.MNT)

2020.Q4 2021.01 2021.Q2 2021.Q3

Principal payment 884.11 315.30 894.84 1,066.7
Domestic 193.00 0.00 90.50 90.50
External 691.11 315.30 904.34 976.20

Interest payment 932.67 132.39 417.95 578.02
Domestic 157.07 1.16 62.93 64.09
External 775.60 131.23 355.02 513.93

Total 1,816.78 447.69 1,312.79 1,644.72

*Government debt guarantee and BT concession debt excluded
**Liability management operation for the Century and Nomad external debt securities are excluded.



GOVERNMENT DEBT OUTSTANDING
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Cost-risk analysis of Government debt portfolio

2020 2021
Weighted average interest rate® 3.3% 3.0%
Domestic debt securities 11.1% 10.7%
External debt securities 6.3% 5.6%
External loan 1.2% 1.2%
Average time to maturity* (year) 8.1 8.3
Domestic debt securities 4.5 4.4
External debt securities 2.9 4.5
External loan 10.9 104
Average time to refixing® (year) 7.6 7.6
Domestic debt securities 4.5 4.4
External debt securities 2.9 4.5
External loan 9.8 9.4

*Government debt guarantee and BT concession debt excluded

The secondary market price of Government external debt securities

(USD)
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3 The weighted average interest rate is the aggregate rate of interest paid on all debt. The calculation for this percentage is to
aggregate all interest payments in the measurement period and divide them by the the total amount of debt.

“The average Time to Maturity is the average remaining time to maturity for each loan or security of debt portfolio.

5The average time to refixing rate is the weighted average time until all the principal payments in the debt portfolio become subject

to new interest rate



The secondary market yields of Government external debt securities
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FINANCIAL POLICY DEPARTMENT
DEBT MANAGEMENT DIVISION
Ministry of Finance of Mongolia, S.Danzan Street, Governmnent Building Il Corp D, Ulaanbaatar 15160, Mongolia
Telephone: +976-51-262012, www.mof.gov.mn




