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Introduction 

  The Statistical Bulletin of Government Debt is prepared to
disseminate the quarterly report and information of government debt
available to the public in a transparent manner.

    The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield
and price of external debt securities, and government debt guarantee
outstanding according to Article 38.3 of the Debt Management Law. 
 
    The Statistical Bulletin is available to download online from the
Ministry of Finance's website /www.mof.gov.mn/.

   Article 4.1.8 of the Fiscal Stability Law defines the “Government
debt” as follows: 
4.1.8.a/amount of all types of financial obligations payable in the
future by the central and local governments;
4.1.8.b/ the amount of government debt guarantees issued by the law
and the agreement ”

        The purpose of this bulletin is to disseminate statistical
information to the public within the definition of “Government debt”
in the Fiscal Stability Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external
public debt1” as the obligation payable from the citizens, central
bank, and business entities registered in Mongolia to any legal
entities not registered or holding a temporary residence in Mongolia.
Furthermore, according to Article 11.1.1 of the Debt Management
Law, the central bank, in cooperation with the Ministry of Finance,
must report the gross external debt outstanding of the country to the
public quarterly. 

Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.

https://stat.mongolbank.mn/?r=1109


 Short-term debt or loan payable within one year is the principal payments to be repaid within 365 days after the reporting period of foreign and
domestic loans
The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at the time of
repayment.

 By interest rate type   (billion MNT)

 External loan: By currency (billion MNT) By maturity    (billion MNT) 

THE STATISTICAL BULLETIN OF THE
GOVERNMENT DEBT

as of 2nd Quarter of 2024

*Special drawing rights (SDRs, code XDR) are
supplementary foreign exchange reserve assets
defined and maintained by the International
Monetary Fund (IMF).
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Government debt structure (billion MNT)



*According to the Article 6.1.4 of the Fiscal Stability Law, the government debt limit is
determined by the ratio of the net present value of government debt to GDP.

GOVERNMENT DEBT DYNAMICS
(nominal value and NPV/GDP)

  (billion MNT)

Weighted Average
interest

Average Time to
 re-fixing

Average Time to 
Maturity

2024.II quarter2024.II quarter2024.II quarter

3.5%6.3 
years

7.5 
years
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* Government debt guarantee and BT concession are considered to be contingent liability. (due to
contengincy not included) 
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GOVERNMENT EXTERNAL LOAN OUTSTANDING, 
BY CREDITOR*

(billion MNT)



* Government debt guarantee and BT concession are considered to be contingent liability. (due to
contengincy not included) 
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 GOVERNMENT DEBT SERVICE* 

(billion MNT)



* Government debt guarantee and BT concession are considered to be contingent
liability. (due to contengincy not included)

COST-RISK ANALYSIS OF GOVERNMENT
DEBT PORTFOLIO*
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  3 The weighted average interest rate is the ratio of balance of debt at the end of the reporting period and the sum of the
multiples of the interest rate of the loan to the total debt balance.
 4 The average time to maturity is an indicator that calculates how many years the balance of the debt will be paid off on
average, and it is calculated by multiplying the remaining term of the loan by the loan balance and comparing it to the total
debt balance.
 5 The average time to re-fixing is an indicator that calculates how many years the interest rate of the debt instrument will be
fully renewed on average, and if the interest rate of the variable interest debt is completely renewed within a year, it will be
refinanced until the debt is paid off.



* Government debt guarantee and BT concession are considered to be contingent liability.
(due to contengincy not included)

EXTERNAL DEBT MATURITY PROFILE 
2024- 2031*

(mil USD)
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The secondary market yields of Government external 
debt securities

(percent)

The secondary market price of Government external 
debt securities

(USD)
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* The information was compiled by the Ministry of Finance in line with the 2023-2025 government debt
management strategy document to prepare and report public sector debt data in accordance with the
standards set by international organizations.

State owned and predominantly state-owned non-financial
organizations debt statistics**

2nd quarter of 2024

Non-Financial public sector debt statistics* 
(billion MNT)

** This statistic has compiled 15 stated-owned and predominantly state-owned non-financial organizations
which constitute around 90 percent of total liabilities and, the net value of total liabilities are calculated by
netting out liabilities made between public sector organizations
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(billion MNT)
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SECONDARY MARKET YIELD AND PRICE
DATA OF FOREIGN GOVERNMENT

SECURITIES FOR THE 2ND QUARTER OF 2024 
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