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Introduction

The Statistical Bulletin of Government Debt is prepared to
disseminate the quarterly report and information of government debt
available to the public in a transparent manner.

The Statistical Bulletin contains the structure and composition of
government domestic and external debts, secondary market yield
and price of external debt securities, and government debt guarantee
outstanding according to Article 38.3 of the Debt Management Law.

The Statistical Bulletin is available to download online from the
Ministry of Finance's website /www.mof.gov.mn/.

Article 4.1.8 of the Fiscal Stability Law defines the “Government
debt” as follows:
4.1.8.a/amount of all types of financial obligations payable in the
future by the central and local governments;
4.1.8.b/ the amount of government debt guarantees issued by the law
and the agreement *

The purpose of this bulletin is to disseminate statistical
information to the public within the definition of “Government debt”
in the Fiscal Stability Law (FSL).

Article 4.1.4 of the Debt Management Law defines “total external
public debt1” as the obligation payable from the citizens, central
bank, and business entities registered in Mongolia to any legal
entities not registered or holding a temporary residence in Mongolia.
Furthermore, according to Article 11.1.1 of the Debt Management
Law, the central bank, in cooperation with the Ministry of Finance,
must report the gross external debt outstanding of the country to the
public quarterly.

Please visit the website of Bank of Mongolia for the gross external debt statistics of Mongolia.



https://stat.mongolbank.mn/?r=1109

FE‘] THE STATISTICAL BULLETIN OF THE
GOVERNMENT DEBT

as of 2nd Quarter of 2024

Government debt structure (billion MNT)
2023.Q2  2023.03 2023.Q4 2024.Q1 2024.Q2

. Government domestic debt 651.6 534.1 2341 196.6 141.6
Debt securities B51.6 341 2341 196 6 1416
Il. Government external debt 29,366.8 29,278.3 30,2734 29,5414 29346.5
Debt securities 90706 914189 93717 87033 87163
Loan 20,2962 201363 20,9017 208381 | 20,6302
lll. Government other debt 1,091.4 1,040.5 270.5 33.7 759.0
Government debt guarantee 7441 7435 295 292 2545
Build-Transfer concession debt 3428 2925 236.5 0.0 0.0
Local government debt 45 45 45 45 5045
Total debt outstanding (1+l1+11) 31,109.80 30,852.90  30,778.00 29,771.70 30,2471
Total debt outstanding (NPV) 27,033.6 26,878.7 26,584 .1 26,5521 26,157.8
External loan: By currency (billion MNT) By maturity “ (billion MNT)
AED
0.01% € EUR Domestic debt 141.6
Short term 45.0
L UsSD Medium-term 0.0
52.45% Long term 96.6
External debt 29,346.5
In total- Short term 1,181.1
20,630.2 mg’gaf-{; 2 Medium-term 15,247.8
billion MNT ) Long term 13,107.6
<oRe By interest rate type * (billion MNT)

Y e

Domestic 0.66 %

Variable interest as percent of total debt -
*Special drawing rights (SDRs, code XDR) are

A Fixed interest as percent of total debt 0.66%

supplementary foreign exchange reserve assets
defined and maintained by the International External 99.34%
Monetary Fund (IMF). Variable interest as percent of total debt 11.16%
Fixed interest as percent of total debt 88.18%
Total 100.00%

1. Short-term debt or loan payable within one year is the principal payments to be repaid within 365 days after the reporting period of foreign and
domestic loans
2 The government's variable interest rate is a benchmark interest rate or index that changes periodically according to the market at the time of

repayment.
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=4 GOVERNMENT DEBT DYNAMICS

(nominal value and NPV/GDP)

(billion MNT)
78.8% 27,898.6
~, ExD
24,199.7
| 22,280.1 | 62.3%
55.1%
58.5% 50.89, 52.4%
38.6% 33 99,

2016 2017 2018 2019 2020 2021 2022 2023* 2024-lI

*According to the Article 6.1.4 of the Fiscal Stability Law, the government debt limit is
determined by the ratio of the net present value of government debt to GDP.

O a

Average Time to Average Timeto Weighted Average
Maturity re-fixing interest
2024.11 quarter 2024.11 quarter 2024.11 quarter

7.5 6.3 3.5%

years years
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GOVERNMENT OF
MONGOLIA

GOVERNMENT EXTERNAL LOAN OUTSTANDING,
BY CREDITOR*

(billion MNT)
Multilateral 10,944.0 10,997.5 10,965.3 11,367.7 11,3439 11,3305
Asian Development Bank 68729 6,684 9 66701 70918 71004 71284
World Bank 26300 27593 27529 27840 2,749.0 27468
Asian Infrastructure Investment Bank 389 7225 7282 704.8 697.6 685.7
International Monetary Fund 3425 3313 287.0 2481 2019 160.6
European Bank of Reconstruction and 2282 2295 2634 274.0 3135 3329
Development
European Investment Bank 112.4 108.3 106.0 1076 130.4 1278
International Fund for Agricultural 99.1 857 92.7 933 89.0 88.3
Development
Mordic Development Fund 69.9 66.0 65.0 64.3 62.1 59.7
Bilateral 9,819.7 9,300.2 9,171.0 9,534.0 9,494.0 9,299.7
Japan 33,7643 3,361.0 3,269.2 3,362.3 30757 28647
China 37011 36144 3.,5901 3.5395 35418 35471
Korea 619.7 6527 646.0 775.0 9226 9249
India 5486 5838 5719 7802 8412 862 4
Germany 322 3092 302.7 3055 2929 2841
Austria 307.2 3047 326.3 3047 346 4 3522
France 259.8 2531 2477 256.1 2750 309.4
Foland 819 503 785 612 84 4 639
Belarus 64.5 55.8 54.6 49.0 398 0.0
Kuwait 58.2 546 50.9 485 441 423
Belgium 28.0 277 271 271 26.0 259
Spain 432 4.1 35 36 29 28
United Arab Emirates 3.8 25 25 1.2 1.2 0.0
TOTAL 20,727.5 20,3014 20,136.3 20,9017 | 20,8381 | 20,630.2

* Government debt guarantee and BT concession are considered to be contingent liability. (due to
contengincy not included)
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GOVERNMENT OF
MONGOLIA

GOVERNMENT DEBT SERVICE*

Principal payment
Domestic
External

Interest payment
Domestic
External

TOTAL

* Government debt guarantee and BT concession are considered to be contingent liability. (due to

contengincy not included)

2023.Q2 2023.Q3 2023.Q4 2024.Q1

(billion MNT)

2024.Q2

1,269.9
92.5
1,177.4
586.0
5.6
580.4
1,855.9
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GOVERNMENT OF
MONGOLIA

COST-RISK ANALYSIS OF GOVERNMENT
DEBT PORTFOLIO*

2021 2022 2023 2024-11
Weighted average interest rate® 3.0% 3.4% 3.5% 3.5%
Domestic debt securities 10.7% 2 8%, 4 1% 4. 1%
External debt securities 5 B% B.1% 6.1% B6.1%
External loan 1.2% 1.4% 2. 4% 2.4%
Average time to maturity? (year) 8.3 86 7.5 7.5
Domestic debt securities 4.4 11 33 3.3
External debt securities 45 56 4.1 41
External loan 10.4 10.2 90 a0
Average time to refixing? (year) 76 7.5 6.3 6.3
Domestic debt securities 4.4 1.0 33 3.3
External debt securities 45 56 41 41
External loan 9.4 9.3 T4 7.4

* Government debt guarantee and BT concession are considered to be contingent
liability. (due to contengincy not included)

3 The weighted average interest rate is the ratio of balance of debt at the end of the reporting period and the sum of the
multiples of the interest rate of the loan to the total debt balance.

4 The average time to maturity is an indicator that calculates how many years the balance of the debt will be paid off on
average, and it is calculated by multiplying the remaining term of the loan by the loan balance and comparing it to the total
debt balance.

5 The average time to re-fixing is an indicator that calculates how many years the interest rate of the debt instrument will be
fully renewed on average, and if the interest rate of the variable interest debt is completely renewed within a year, it will be
refinanced until the debt is paid off.



GOVERNMENT OF
MONGOLIA

EXTERNAL DEBT MATURITY PROFILE

DEBT 2024 2025
INSTRUMENTS

EXTERNAL BOND 169.8 -
NOMAD - -
KHURALDAI 169.8 -
CENTURY-| - -

TRAHNCE 1
CENTURY-| - -

TRAHNCE 2
CENTURY -II - -
CENTURY -llI - -
EXTERNAL LOAN 382.0 391.8
MULTILATERAL 252.2 2305
BILITERIAL 129.8  161.3
IN TOTAL 551.8  391.8

2024- 2031*

2026 2027 2028
578.0 500.0 6850.0
a76.0 - -

- 200.0 -
- - 650.0
400.0 418.5 428.6
238.6 253.6 265.6
161.4 164.9 163.0
978.0 918.5 1,078.6

2029

350.0

350.0
410.4
243.2

167.2

760.4

(mil USD)

2030 2031
- 500.0
- 500.0
295.8 aB5.9
221.7 210.5
173.9 175.4
295.6 885.9

* Government debt guarantee and BT concession are considered to be contingent liability.
(due to contengincy not included)



sl The secondary market price of Government external
debt securities

(USD)
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2 Non-Financial public sector debt statistics*

MONGOLIA (biIIion MNT)

2022.Q4 2023.Q2 2023.Q4 2024.Q2

I. GOVERNMENT DEBT 31,965.80 31,109.80 30,778.00 30,247.10
Central Government debt 3067710 30,018 40 30,507.50 2948810
Local Government debt 12.3 45 4.5 5045
Government Guarantee 8129 7441 295 2545
Build-Transfer concession 4635 3428 236.5 0

Il. State-owned and predominantly state- 7,959.8 7,629.3 5.628.1 6,978.63

owned non-financial organizations debt

Hence:

External 4,415.5 3,779.7 3,884.6 5177.64
Short term debt 36845 34734 22556 2,337.36
Long term debt 731.0 306.3 1,629.0 2,840.28

Domestic 3,544.3 3,849.8 1,743.5 1,081.00
Short term debt 1,566 5 1.7049 1,032.0 1,001.61
Long term debt 19778 21447 711.5 799.39

Public sector debt * (I+11) 39,925.6 38,7399 36,345.6 37,229.64

* The information was compiled by the Ministry of Finance in line with the 2023-2025 government debt
management strategy document to prepare and report public sector debt data in accordance with the
standards set by international organizations.

State owned and predominantly state-owned non-financial
organizations debt statistics**
(billion MNT)

2nd quarter of 2024
Ne Debt EXTERNAL DOMESTIC TOTAL

1 Short term debt 2,2554 913.1 3,168.5
11 Loan 146 2 152 4 400 4

1.2 Unearmed warranty revenue 1443 21857 1,959.2

1.3 Other 522.5 8304 928.0

2  Long term debt 1,280.1 685.8 1,968.9
21 Loan 244 7 6301 1,003.1

22 Other 444 6 13388 1,337.4
TOTAL DEBT *(1+2) 3,535.5 1,601.9 51374

** This statistic has compiled 15 stated-owned and predominantly state-owned non-financial organizations
which constitute around 90 percent of total liabilities and, the net value of total liabilities are calculated by
netting out liabilities made between public sector organizations
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GOVERNMENT OF
MONGOLIA

SECONDARY MARKET YIELD AND PRICE
DATA OF FOREIGN GOVERNMENT
SECURITIES FOR THE 2ND QUARTER OF 2024

Century 6 Century Il

ISSUED DATE S21/2020 72021 1182023 12532023 72021
AMOUNT 600 mil USD 500 mil USD 650 mil USD 350 mil USD 500 mil USD

INTEREST 5.125% 3.500%: 8.650% T.875% 4. 450%
RATE

TYPE Yield Price Yield Price Yield Price Yield Price Yield Price
2024.02 6.91 9719 722 80186 7.29 10470 7.37 102.4 7.34 54.55
2024.01 6.93 96.83 721 8947 7.3 104908 7.32 102.7 T.28 34.47
2023 527 9287 &.48 B4 23 345 101.092 7T.55 101 6 5.33 78.33
2022 5.43 90.93 814 32.99 T.79 30,16
201 33 106.1 4.2 96.73 4.9 96.79

2020 417

10
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http://www.mof.gov.mn/

